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ORIGIAL

BEFORE THZ PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of

SANTA PAULA WATER WORKS, LTD.,

2 corporation, for an Order Application No. 40497
MAathorizing it to Lssue its

5% Cumulative Preferred Stock

in the fmount of §120,000.00.

This is an application for an order of the Commission
authorizing Santa Paula Water Works, Ltd., to issue and sell,
at par for cash, 1,200 shares of its 5% cumulative preferred

stock of the par value of $160 each.

Applicant is engaged in distributing and selling water
for domestic, irrigation, industrial, fire protection and 6ther
purpeses in and about the City of Santa Pauvla. A summary
statement indicating its investment in its water facilities
and in other assets, amd its lisbilities and net worth, as

of Augzust 31, 1958, is as follows:
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Assets

Pixed capital -
Utility plant accounts $1,365,086
Less -
Depreciation reserve 360,680
Conomers! advances TR,745
Contrivutions 18,3250

Net
Current and accrued assets -
Deferred debits

Total

Liabilities and Net Worth

Current liabilities -
Notes payable $ 120,000
Other current liadilities 19,580 -

Total current licbilities . $129,580
Preferred stock 380,000
Common stock and surplus - - ‘

Common stock $ 250,000
Surplus ' 96,475 .
Total common stock and surplus Lbb, 475

Total , 66,0

»
[ )

The foregoing statement shows that applicant has financed
itself, in part, through the issue of $120,000 of notes, which
not2s, according to Zxhidvit A, were issued to Security-First
National Bank in 1958, for periods of less than one year, at
an interest rate of 5% mer annhm.

Applicant now desires to replace its =h rt-term borrowings
with permanent capital and it proposes to use the proceeds from *he
sele of the shares of stock covered by this applicatioﬁ to discharge
the outstanding ¥120,000 of notes.

The Commission has considered this matter and 1s of the

oplnion that the company’s request should be granted. The




B.4049T MON

- approval indicated herein is for thé issue of stock only and is |

not to be construed as indicative of amounts +o be inciuded in a.

Tuture rate base for the purpose of determining Just and rezsone .

able rates. .

The Commission having considered the above-entitled
metter and being of the opinion that a public hearing is not
necessary; that the noney, proverty or labor to be procured
or paid Yor by the issue of the sctock herein authorized is
reasonably required by apnlicant for the rurpose specified
nerein; and thet such purpose is not, In whole or in part,
reasonably chargeable %o opérating cxpenses or 4o income;

therefore,
IT IS HEREBY ORDERED as follows:

1. Santa Paula Water Works, Ltd., may issue and sell
not o exceed 1,200 shares of its 5% cumulative proferred stock
on and afier the date hereof and on or before June 305 1959, at
not less than $100 per share for cash for the purpose of paying
outstanding indebtedness.

2. Santa Paula Vater Vorks, Ltd., shall file with the
Comnission a rcport or rcnorts, as required by General Or der
No. 24-A, whaich order, insofar as applicable, is made a part

ol thisz order.
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3. The authority herein granted shall become effective
on the date hereof.

Dated at San Francisco ’ Califomia, this
27 = aay ot ___ Lleitlos




