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Dec1sion No. 57574 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CJ.1.LIFOru~IA 

In the Matter of tae Ap~licat10n ) 
· .. 

of ) 
· · ALLEN ~AR&~OOSE COMPANY OF ) 

CALIFORNIA~ a Califor.nia cor,or- : 
ation, for an Order Authorizing ) 
Execution of a Prom1ssory Note : 
and a Deed of Trust and ~ttel ) 
l~lortg~.ge to Secure Said Note. : 

----------------~ 

OPINION ~ 0RR~R 

Application No. 40520 

Allen Warehouse Company of California has tiled tilis 

application for authoriZ&.tion to execute a deed of tI'\lst and a. 

~ortgage of ~~attels, and to issue ~ :~300,000 note to Bank or 

Ameriea Nat1onc.l Trust and Savings Association, payable in ten 

annual 1nsta~ents of ~30,000 each together With interest com­

,uted at the rate or 5% ,er annum on deterred balances. 

Under authority granted by Decision No. 45851, dated 

June 263 1951, a~~licant 1ssued an $83,500 note, the outst~nd~~g 

balance of ~hich is now ~273500. Under authority granted by 

Decision No. 50972" dated January 18, 1955" ap'Plicant issued 

notes in the aggreg~te ~rinci~sl amount of $~44,OOO) or which it 

now ,ro,oses to refinance $184,OOO~ together With accrue~ 

interest amounting to $lO~818.36. The company proposes to 
,. 

expena the proceeds of the $300,000 not~ (lj to p~y these 

three balances tot~ling $222,318.36, inclUding the interest, 

(2) to pay a $20,000 short-term note issued August 4, 1958, 
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(3) to ,ay a $1,000 ~~st-aue short-term note together .~th 

~154.59 interest, (4) to pay outst~nd1n~ b11l$ for current 

o~erDtine ex~enses ~ountine to a~prox1mately $20,000, and 

(5) to i.'"'lcrea$¢ it vroril:ine co.,ital .. 

~re h(!ve made a revic"rr o! this a!'!'licat10n and arr= of 

the o!,inion that a. !'ublic hearinz is not necessa.ry, that the 

Clp,lication sho1Jld be granted, that the money" property or labor 

to be ~rocured or ~aid for by the issue of th~ note herein 

authorized is reasonably re~u1red ror the ~~rposes set forth 

herein and that suCh purposes ~re not, in whole or in ,~rt, 

reasonably ch~rgeable to oper'-:lting cx,cnses or to income" 

~xce't as otherwise authorized; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Allen Warehouse Com~any of Califo~ia, a corpor~­

t1on, on ~~d after the effective date hereof and on or before 

March 31, 1959, ~ay issue a note 1r1 ~~e ,r1ncipal amount of not 

exceeding $300,000" and may execute a deed of trust ~d a 

~ortgaee of chattels, for the ~ur~oscs set forth ~ thi~ a,~li­

cation, ~hiCh note~ deed of trust and mortg~ge or Chattels shall 

be in,;. or substantially in" the same rorm as those r1ll~d With the 

a~,11cation as Exhibit A, Exhibit B and E~!1bit C" respectively. 

2. Allen W~rehouse Co~~any of California" a cor~ora­

tion~ sh~ll file with the CO~~ission a report" or reports" as 

re~uired by General Order No. 24-A, which order, insofar as 

a~)1icablej is made a ,art of this order. 

3. The authority herein granted Will become effec­

tive wh.en Allen 'Warehouse CO::l.,any of Ca.lifornia, a corporation" 
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has ,aid the fee :9rescribed by Section 1904(b) or the Public 

Utilities Code, which fee is ~S9. 

Dated at Son rmncl$Q 

day of 2h~i&t./ , 1958. 

, Calirorn1~, this 

~. 

~ PUBLIC UTlLlT1ES CC;·f.:fl:zsioN"l 
• STATE OF ,.. ........ ;OO·,~Y.::.. I \ _ ....... ~ __ AJ" I 

:.., r\ • .\-~~ tq .. ·~ I 
\ J' ,/ il10'/~. t.~r:/:' ~ I· . : •• V - i.;::.;;>;,.. i ). . I , 
; '" . 
:~ - .. , .. , .. --
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