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Decision No. _5_~ __ 5_1_ , \.1 

BEFORE ~BE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Ma.tter of the Application of 
SPlvfJ'O, INC., a Calitoxn1a corporation, 
dOing 'business as SMISER FREIGHT 
SERVICE, f"orauthori ty to borrow 
money and issue' eVidences of 
indebtedness. 

OPINION h1D ORDER 

Application No. 40549 

Samjo, Inc., a~plicant herein, reports that it has made 

application to the Small BUsiness Administration of the United 

Sto.tes or Amer1ca for 3. loan in the principal amount of $100,000,'-" 

tn<lt such application h~s be~ approved and that, purs'lUl.nt thereto" 

it proposes, and now seeks Commission authorization, to execute'a' 

Ch~ttel mortgage.and to issue a note in the principal ~ount not 

to exceed $100,000 for the folloWing purposes: 

For the purchase of eqUipment _ 
1 - 1958 Interno.t1onal diesel tractor 
6 - 1958 Fruehauf van trailers 
2 - 1958 Utility stake trailers 
2 - 1958 Converter gears 
1 - 1955 Used converter gear 
2 - 1957 International gas tractors 

For working capital -

Total 

$ 16".000 
24,000 

6,000 
5,,000 

750 
10,000 
38,22Q 

~ . :.e1 00 , 000; 

The note 'Will 'be :payab1~ 1n monthly installments of 

$J.,,933.20,. with interest at the rate of 5-1/2.% per allntrrll. 
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Applicant was incorporated under the laws of the State 

of California on March 21, 1949 ond. for :many years engo.zed 1n 

~~e bUSiness of operating motor vehicles for the transport~t1on 

of property for hire and, L~ 1958, became certificated as a 

hi&hw~y common carrier of specific commodities> generally 

'bctw~en points in and arou...~d Los Angeles and Bakersfield, 

through the acquisition of operative rights ~ormerly o'r.'ned 
11 

by Arrow P~eific Dr~yage.· Applicant now reports that it has 

nCGd tor the proposed-borrowing 1n order to equip the operation 

znd to provide for an adequate ~ount of working capital" to 

develop the business. 

The COmoiss10n has considered this application and is 

of the opinion thAt a public hearing is not necessary; that the 

apDlicat10n should be granted,as herein provided; that the 

money, property or labor to be procured or paid tor by the issue 

of ~ae note herein authorized is reasonably required for the 

purposes specified herein;" and that such purpos~s are not, in 

whole or in part, reasonably chargeable to operating expenses 

or to income; N01t! THEt1EFORE, 

IT IS HEREBY ORDE..Q,ED as follows: 

1. Samjo,Inc., on and after the e!feetive date hereof 

and on or before March 31" 1959, may execute a chattel mortgage" 
i 

.:md. may issue a note in the principal amount not to exceed 

0100,,000 in the form. and for the purposes referred to in this 

apl'11c~t1on. 

JJ 
DeCiSion No. 57129, dated August 12, 1958" in Application 
No. 40127. 
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2. Samjo" Inc." shall file 'With the COmmission a copy 

of the eha ttel mortgage end note 'W'1 thin ;30 days after the 

execution of the s~e and shall rile a report, or reports" 

as required by General Order No. 24-A, ~ich order" insofar 

as a.pplicable, 1~ made a part or this order. 

3. The authority herein granted. 'Will beco:c.e effective 

when Samjo, Inc." has paid the fee prescribed by Section 1904(b) 

of the Public Utilities Code" Which fee is $100. 

Dated at 

this J-d day of 

Sa,n Fr:t.t.cwco , California, 

.Yt&.c~-I"'~, 19;5. 
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