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Decision No. 

BEFORE x.aE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
Gl:.RDEN CITY TPJlNSPOSTATION CO., LTD., 
for ~uthority to issue not~s and 
mortgage certain utility property. Applicction No. 40608 

OPINI ON AND ORDER 

Garden City Transportation Co., Ltd., having applied to 

the Commission tor authorization to execute a mortgage of chattels 

evidencing a 7% indebtedness of $lOO,OOO pay~ble to Crocke~-Anglo 

National Bank 1n 32 monthly ~stallments, tor the purposes of 

rcf1r~c1ng indebtedness amounting to $83,362 at September 30, 

195$ or such lesser sum as :may 'be currently outstand1.."lE; due to 

payments on the loan principal s1nce September .30, 1958 and. of 

augmenting its working capital, and the COmmission being of tne 

opinion that a public hearing is not necessary and that the 

~pplication should be granted; therefore, 

I1'15 HEREBY ORDERED as follows: 

1. Garden City Transportation Co., Ltd.., on and .:::.fter 

the effective dat-e hereof and on or betore March 31" 1959" may 

exe~te a mortgage or chattels evidencing an indebtedness in the 

amount of not exceeding SlOO,OOO for the purposes set forth tn this 

applic~t1on, which mortgage siulll be in, or substo.nt1a1ly in, the 

s~e for.m as t~t attached to the' application as Er~1b1t A, it being 
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the optnion of the Co~ss1on that the moneY1 property or labor 

to be p~ocured ox' paid for by the exe~tion of said mortgage of 

chattels is reasonably required for. ss1d purpo~es1 and th&t such 

pt:.rl~oses are not 1 in 'Whole or in part 1 reasonably cMrgeable to 

operct1ng expenses or to income. 

2. Garden City TransportP..t10n Co., Ltd. 1 shall tile 

with the CommiSSion a report, or report~as required by General 

Order No. Z4-A, "..m.ich order, insofar as applicable, is made a 

part or this orde~. . 

3. The authority herein gr~ted w111 become e:£,tecti ve 

when Garden City ~a:o.sportation Co., Ltd.., has paid the fee 

prescribed by Sectio~ 1904(0) of the Public Utilities Code • 

. tt Dated at ',Los .A::geI~ 

~ day of Decemo~r, 1958. 

~ Ca11~orn1a, this' 
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