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BIFORE TEZ PUBLIC UTILITISS COMMISSION OF THE STATE OF CALIFORRIL

Decision No. Dadol

In the Matter of the Apnlication of )
PACIFIC INDUSTRIZS, INC., a corporation,

and TRI-COUNTIZS RICE, INC., a corporation,
to sell, and of FARMERS RICE GROWERS
COOPSRATIVE, a corporation, to purchase <
certain assets, including warehouse )
oroperty and eauinment, and in comnection 5
therewith for the latter to issue to a
lending ageney 4ts nromissory notes

secured by chattel mortgages covering

such warehouse nroperty and equisment.

Application No. 40514
(First Supplenental)

FIAST SUPPLEMENTAL OPINION AND ORDER

By Decision No. 57609, dated November 10, 1958, in this
proceeding, the Commission (1) authorized Pacific Industries, Inc.,
and Tri-Counties Rige, Inc., to sell and transfer and Farmers' 8ice
Growers Cooperative*to‘purchase and ac¢quire certain warehouse
properties, and (2) authorized Farmers'Rice Growers Cooperutive to

- dssuc §1,000,000 of & notes.

On November 26, 1958, applicants filed their first
supplemental application inlﬁhich they indicate a purchase price of
©1,000,000 instead of 1,162,408, and a nronesed first supplcmenfal
indenture, nurchase agreenent, and notes covering.properiies and
containing terms varying in some respects from thoée‘contemﬁlatcd

by said Decision No. 57609.

The Commission has considered this f4irst supylenmental
application and is of the opinien that a »ublic hearing is not
necessary, and that Decision No. 57609, dated November 10, 1958,

L
chould be modified; therefore,
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IT IS HERZBY ORDERED as follows:

1. The purchase price for the warenousc nroperties to be

transferred under authority of Decision No. 57609, dated November 10,

1958, as modified by this first suvplemental opinfion and order,
togetncr with the other related proverties znd 1ntere,ts, shall be

an amount.not to exceed %1,000, OOO.

2. Farmers!'Rice Growers Cooverutive may make, execute and
deliver a first sunplemental incdenture in, or'substantially in, the
same form as that filed with this Commission on Decemder 1, 1958,

in commection with this first supnlemental applicatioh,

3. The first mortzuge notes in an agpregate amount of not
 to exceed {1,000, 000 authorized by said Decision No. 57609 shall e
in, or substantiully in, the same form as ‘that filed with this
Commission on December 5, 1958 in connection with this first
supnlemental ayplication, and the nroceeds to be derivéd therefron
shall be expended to finance the wmurchase nrice of the ronerties
and interests to be acruired frow Pacific Industries, Inc..

Tri-Counties Riéc, Inc.

4; The authority herein granted is not to be‘éonstrued to
e & finding of the value of the properties authorized to be trans-
ferred.

5.  Farmers'Rice Growers Coow rutivc shall comnly with all
applicabie provisions of the Public Utilities Code of the State of
California and the rules and regulations of this Commission‘thcreé
under, including, but not limited to, the f;ling of annual renorts

of its entire cornorate activities and the further issuance of SToCkK

and long-term evidences of indebtedness only after first securing

authority from this Commission.
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6. Within 30 days after executing the first supnlomental
indenture and issuing the notes herein authorized, Farmers' fice
Growers Cooperafive shall file with this Commission a cony of cach

as actually executed and issuced.

7. The order in Decision No. 57609, dated November 10,
1958, shall remain In full force and effect excent as modificd-by-‘

this first sunplemental oninicn and order.

8. This first su»nnlemental orinion and order skall ‘become
| Dated 2t __San Frongisco , California, this _/b =Cay
of M 1958. | A

effective on the.date hereof.

Commissioners




