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" Decision No. __ 5_~_'_'.I_2_~_~ __ _ 

BEFOaE taE PDBLICUTILITIES CO~~ISSION OF THE STATE OF CALIFOP~~r.A 

In the ~attcr or the A~,lication of ) 
PACIFIC !NDOSTSIES~:~ INC.> Il corporation, ~ 
and TRI-COONTIES RICE .. INC., a corporation} 
to sell" and of FA.ffi$P.s RICE CiROHEaS 
COOPERAXIVE~ a corporation, to purchase' ) 
certain assets, inclu~~ng warehouse ) 
;)ro!,erty and c,,!ui~mant.7 and in connection ) 
thereWith for the latter to issue to a ) 
lending agency its Dromissory notes J 
secured by chattel,mortgages covering 
such .-..:arehouse !,ro!Jcrty ClIld e~:ui,:m.ent. 

~ - -- - .., -. - - -- -. -- - - ...... - -.. -- ....., - - .... 

A,plic~tion No. 40514 
(First ~F,lem~t~l) 

FIRST;,' SDPPLEI'1ENTAt OPINION tu'JD' ORDER 

By Decision No. 57609, dated November 10, 1958" in this 

proceeding} ~~e Commission (1) authorized Pacific Industries} Inc., 

and Tri-Counties Rico} Inc. 1 to sell :me. transfer ~d Fc.r.ners' Rice 

Crowers Coo,erati ve" to purchase and aC~luire certo.in waretJ.ouze 

!1roperties,7 and (2) .:l.1.1thorized Farmers T Rice Growers Coo"er:l.tivc to 

issue Sl,000,7000 of ~% notes. 

On November 26,., 1958, a9!ilicants filed th.eir first 

s1.1r>plO!llent~1 application in which tl'ley 1ndic.lte a purchase,ric~ of 

01.1 000,000 instead of: (a,162,/+OS, and a :-ro!'osed .first suP!)l'::nente;l 

indenture,., ,urchase ~greement,., and notes covering ~ro~erties and 

contllin1."'lg terms varying in soml? X"c:;:,ect,s from those contem!,l~tcd 

by said DeCision No., 57609. 

T'l.L~ Commission has considered this l'j,l'st sup!,lement~l 

~p,lication ~"'ld is of 'the opinion that ~ ~uo1ic hearing is not 
. 

n~cessary" and th.:lt Deci~1on No. 57609,;, dated November 10;, .. 1953", 

should be modified; theref'ore,7 " 
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IT IS HEREBY ORDERED as follows: 

1. The purchase price for the warenousc ,roperties to be 

transferred under autho't'ity of Decision No. 57609, dated Novcmbcl.".lO, 

1958~ as modified by this i'irs't s'Upplementttl o!'inion and o!"der.l' 

together "With the other releted !'ro!'crties .!:.nd :tnterestsJ' shall be 

~ ~ount,not to exceed ~l,OOO,OOO. 

2. Farmers' Rice Gro~o/'crc Coo!'er.::.tive ::lay make, cxecut0 .ll'ld 

deliver a first s1.l~plemental indenture in, or substantially in" the 

s:une form as that filed With this Commission on December 1,., '1958, 

in con."'l.ection With this first st.ro"lemental a.,.,,,lication. 
.. • .,a ... 

3. The .first mortg:.:.ee notes in an Ole;gre&a.te a!'.jount of not 

to excee~ ~l~OOO)OOO authorized by said DeCiSion No. 57609 shall ~ 

in, or substantially in, the scme form. as that filed vdth this 

Commission on December 5, 1958, in eo:onection With this first 

su,plemental a~,lic~tion; and the ,roceeds to be derived therefrom 

shall be e~ended to fL"'l.~ce the purchase price of ~~e ~~o,ertics 

mld interests to be o.c·~U:i.r0cl from Pacific IndUstries or Inc.; ond 

Tri-Counties Ricc, Inc. 

4· The authority herein granted is not to be construed to 

be ~ .finding of the value of the ~roperties authorized to be trans­

ferred. 

5 • Fartrlers' Rice GroVlers' Coo·')~rz,.tive sha.ll comply ·,ri th ~ll 
• f 

ap,licable ,rovisions ot the Public Utilities Code of the State ot, 

California and. the rules and regulations of this Commission therco­

under) including, but not limited .to~ the ril1ng of annual rc?orts 

or its entire cor,or&.tc activities :md the 1'urther issu~cc of stock 

and long-term evidences of indebtedness only after first securing 

authority from this Commission. 
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6. 'I~i th1.."l 30 d.ays after executing the first s'Up!,lcrr.~tal 

i."'ldenture and issuing the notes herein a1:lthorized, Farml2:l:'s' f..ice 
J 

Gro;,'ors Coo,erc.tive shall file With this Commission <l co!'y of c~ch 

as actually executod and issuod. 

7.. Th~ order in Decision No;. 57609, dated !~oven:.oe:::- 10, 

1958, shall remain in full torce and effect e:x:ce,t ~s mod1f1~~by 

this fi~st s1:lp?lementnl o~1n1cn and order. 

8. This first 5u,~lemcntal o~1n1on and order shall,b~come 

effective on the date hereof. 

J' / ...... , ,"~'.~", ~": . 
• "'" / '. -, ",·-wI 

, ". '/' ',." ..... 
.. . ~, :';, ~ L ~ .,' -.~ 

, .. I _,' , 

Con:mj;zs'ioncrs 
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