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Dectsion No. 24Ok 1 ‘\ | @ @ﬁ %EN} !A%_

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

PALY, DESERT WATER COMPANY, a

corporation, for euthorization to :
- ‘borrow monles and issue note therefor Application No. 40650
as evidence of the indebtedness in ‘

the amount of $20,000.00.

OPINION AND ORDER

P2lm Desert Water Company having applied for authority to
issue a2 6% note evidencing an indebtedness of 520,000 payable to
Bank of America National Trust and Savings Asscociation om or before
two years after its date, to finance, in part, the reservoir réquired
by Decision No. 56910, dated July 1, 1958, and the Commicsion being
of the opinion that a public hearing is not necessary and that the
epplication should ﬁe granted; therefore;

IT IS EEFEBY ORDERED as follows:

l. Palm Desert Water Company, oﬁ and after the effective
date hereof and om or before March 31, 1959, may 4issue a note in the
pripcipal anount of not to exceed 320;000 for the purpese set forth
in this application, which note skall be in, or substantially in, the
seme form as that attached to the application, it being the opinion
of the Commission that the money, property or labor o be7procured
or paid for By the issue of the'note is reésonably reqﬁired for said

purpose, and that such purpose is no%, in whole or in part, reasénably

chargeable to operating expenses or o income.




A.4L0650 MON

2. The authorization herein granted is for the issuvance of
a note only and is not to be construed as indicative of amounts to be
included in’ 2 future rate base for the purpose of determining jﬁst_ and

reasonable rates.

3. Palm Desert Water Company shall file with the
Comnission a i'eport, or reports, as required by General Order
No. 24~A, which order, insofar as applicable, is made a part 61‘
this order.

b+ The authority herein granted will become eff_ective when
Palm Desert Water Company has vaid the minfmm fee prescerided by
Section 1904(b) of the Public Utilities Code, which fee is $25. .

ja.ted at _ San Frasciwo , California, this _@’,
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