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. ORICINAL

RFFORE THE PUBLIC UTILITIZS COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 57825

In the Matter of the Apnlication of EDWIN F.
NELSON and EDWIN M. TAYLOR, pariners

coing business as Arroyo Grande Truck
Comnany, and, ARROYO GRANDE TRUCK

COMPANY, a California cornmoration, and
PAUL C. MILLER, Executor ¢f the Estate

of CARL A. UILLER, Deceased, doing

business as Mission Drayage Service, for
approval of sale of utility »roverty and
transfer to Arroyo Grande Truck Commany, a
corporation, of certificates of nudblic
convenience and necessity to operate as z
highway common carrier between certain
points in California as granted to Arroyo
Grande Truck Comnany, a nurtnersaiy by
Decision No. 44092 in Apnlication No. 20393
and by Decision No. 56421 in Annlication
No. 39853, and granted by Decision No.
565?7 in Application No. 36420 to Carl 4.
Miller.

Anplication
No. 40621

)
)
)
)
)
)
)
)
)
)
j

This 1s an application for an order of the Commission

(1) authorizing Edwin F. Nelson and Edwin M. Tayler, partners doing
business as Arroyo Grande Truck Comnany, and Paul C. Miller,
exccutor of the estate of Carl A. Miller, deceased;, doing business
as Mission Drayage Service, to sell and transfer overative rights,
businesses and properties to Arroyo Graﬁ“e Truck Coapany, 2 corpora-
tion, and (2) authorizing said corporation to. assume indebtedness,

sue 1,500 shares of its capitel stock without var value, and

sue a 12,300 note.

Under authority granted by Decision No. 47206, dated
May 27, 1952, and by Decision No. 56421, cated April 1, 1958, Edwin
F. Nelson and Edwin M. Taylor acquired the certificutes of pudblic

-l -




A.40621 EL

convenience and necessity created by Decision No. 44092, dated

April 25, 1950, and Decision No. 54900, dated April 22, 1957,
respectively. By Decicsion No. 56367, dated Mareh 17, 1958, the
Commission granted a certificate of pudblic convenience and necessity
to Carl A. Miller, authorizing him to operate 25 a highway commen
carrier for the transportation of promerty. Arroyo Grande Truck
Cbmpany, & cornoration, now desires to accuire these three certifs-
cates of public convenience and necessity, their scope being set forth

specifically in the decisions creating trem.

The assets, liabilities and net worth of Mission Drayagze

Service at August 1, 1958, are roported 2s follows:

Assets

Cash $ 3)302-29 '
Accounts receivable 2,539.81

Fixed assets $66,153.31
38.,175.65

Less allowance for denreciation 27.977.66

Total 222§812.76

Liabilitios and Vet Vorth

Accounts payable . $11,151.78
Accrued withholding taxes, other taxes and insurance 3,027.18

Vages payable 1,420.90
Installment contracts 8,691.22
28,

Net worth S5.528.58

Total , $23,819.76

Arroyo Grande Truck Company, 2 corporation, wmronosecs to
purczase the Mission Drayage Service sromertics and business, ekcept
cash and accounts receivable, for the sum of $30,000, payable §10,000
in cash, $7,700 by assumption of balances due on truck »urchase con-
tracts, and §12,300 to be evidenced by a note payable in mornthly
inspallments of 3500 including interest commuted zt the rate of é%

Jer annum on deferreé balances.
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The assets, llabilities and net.worth-of Arroyo Grande
Truck Company, a parinershiy, at April 30, 1958, excluding land and
structures, are summarized as follows:

Assets

Current assets : & 40,824.91
Pevenue equinment $234,010.75

Furniture and fixtures 6,112.58
$240,126.32 o

Less allowance for depreciation 153,264 .64 81,861.69

Total 9122, .60

Ljap;litzgs and Net Vorth

Notes payuble $ 11,000.00
Bevimment contrzets yayable 71,643.65
Accounts mayable 20,206.69
Accerued liabllities 11,292.97
Net worth : 7,942.2

Total $;22,63§~60 

Arroyo Grande Truck Company, a corporation, prodoses to
issue 1,500 shares of its capital stock at a stated value of
$7,942.29 in exchange for pronerties and business of Arroyo Grande
Iruck Comwezny, a partnership, excluding land and permanent improve~
ments thereon which wlll be rented to the cornoration at a nominal

rent, and subject to outstaonding indebtedness.

Upon reviewing the verified application, we are of the
opinion, ané so find, that the transfers will not be adverse to the
public Interest and should be authorized. The action taken herein
shall not be construed to be a finding of the value of the rights

and properties lherein zuthorized to be transferred.

The Commiszion having considered the above-ecntitled
matter ancd being of the opinion +that a nudblic hearing is not

necessary, that the application should be granted, as herein




A.40621° EL

provided, that the money, property or labvor to de procured or vaid for
by the Issue of the stock and note herein authorized is reasonably
recuired by Arroyo Grande Truck Company, a corporation, for the rur-
poses specified herein, and that such purposes are not, in whole or

in nart, reasonably chargeable to operating expenses or %o income;

therefore,
IT IS EBREEY ORDERED as follows:

1. Paul C. Miller, ecxecutor of the estate of Carl A.
Miller, deceased, may sell and transfer to Arroyo Grande’Trucﬁ
Company, a corporation, the operative rights created by Decision'
No. 56367, dated March 17, 1958, together with the properties
referred to in Exhibit A attuched to this application, and Arroyo
Grande Truck Company, a corporation, in acquiring the same, nay assume
sayrent of the balance due on outstanding ecuipment contracts, and may
issue its note in the principal amount of not to exceed $12,3200, nay-

able in the manner set forth in said Exhibit A.

2. Effective concurrently with the consummation of the
transfer authorized by the nrecediny paragraph, Decision Ho. 52264,
dated June 19, 1956, is hereby modified by substituting Arroyo Grande
Truck Company, a cornoration, for Carl A. Miller, deing businessias
Mission Drayage Service, in connection with jeint arrangements with

Fields Freisht, Inc.

.
.
'

3. Edwin 7. Nelson and Edwin M. Taylor may sell and trans-
‘er to Arroyo Grande Truck Com_any, = corzoration, the operative

rights created oy Decision No. 44092, dated Anril 25, 1950, and by

Jecision No. 54900, dated April 22, 1957, together with the propertics
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referred to in Exhibit F attached to this application, and Arroyo
Grande Truck Comnany, a corrnoration, in acquiring the same, zay
>sume the nayment of outstanding liabilities and nmay issue not to

exceed 1,500 shares of its capltal stock.

L. The land and nermanent improvements thereon being with-
hcld from transfer by Edwin F. Nelson and Edwin M. Taylor are not
relicved from their devotion to the public use, and their status as
sublic utility property shall continue ac though no transfer nad

taken nlace.

5. On not less than five days'! notice %o the Commission
and to the nublic, effective concurrently wita the consumnation 6f
such transfers, applicants shall sunplement or reissue the tariffs
on file with the Commission raming rates, rules and regulations

governing the ccumon carrier operations here involved to show that

Carl A. Miller, Edwin F. Nelson and Béwin M. Taylor have withadrawn

or canceled and Arroyo Grande Truck Company, 2 corporation; has
adopted or established, as its own, szid rates, rules and regulations.
The tariff filings made nursuant to this order shall comply in all
respects with the regulations governing the construction and filince

of tariffs set forth in the Commission's General Order No. 80.

6. Arroyo Grande Truck Company, a c¢orporation, shall file
vith the Commission a report, or renorts, as reauired by General
Order No. 24-A, which order, insofar zs applicable, is made a part of

this order.
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7. The authority hercin granted to issue 2 note will become
cffective when Arroyo Grande Truck Company, a corporation, has »aid
the minlmun fee preseribed by Section 1904(b) of the Public Utilities
Code; vhich fee is $25. In other respects the authority herein
granted will become effective five days after the date hereof.

Dated at San Francisco, California, this £Zfday of

K- President

Janzary, 1959.

Comniscsioners
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