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Decision No. SIA0

BEFORE THE PUBLIC UTILITIZS COMMISSION OF THE STATS OF CALIFORNIA

In the Matter of the Application )
of SUNSET RICZ DRYZR, INC., for )
rermission to execute a note and ) Application No. L0673
deod of trust on 1ts pubdblic )
utlility property. g

OPINION AND ORDEF

This 4s an application for an drder of tho Commission
authorlzing Sunset Rice Dryer, Inc., to execute a deed of trust and
to issue a $30,000 note to Anton Paulsen, Peder Christiansen and
B. Regnar Paulsen. The purpose is to finance, In part, the pur-~-
chase price of a 3.5 acre parcel of real'p}operty, improved with a
warohouse, shop building, pumping plant, well and spur track,
adjoining applicant’s present warehouse, and will permit the expan-
sfon of 1ts operations. The note will be payable in anmual
installments of $7,500 or more each, together with interest at the

rate of S% per anmum on deferred payments.

Upon reviewlng the application we are of the opinion that

a public hearing is not necessary, that the application should be
granted, that the money, property or labor to bg procurod or pald
for by the Issue of the note herein authorized is roasonadbly
required by applicant for the purpose specified herein, and that
such purpose is not, in whole or in part, reasonsdbly chargeable to

operating expenses or to income; therefore,

IT IS EERIBY ORDERED gas follows:

1. Sunset Rice Dryer, Inc., on and after the offective
dato hereof and on or before Marchr 31, 1955, may issue a note 4in
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the principal amount of not to exceed $30,000 Lfor the PUrpose speci-
fied herein, and may execute a deed of trust, which note and deed of
trust sﬁall be substantially in the zame form as those attached to
the application as Exhibit A and Exhibis B, respectively.

2. Sunset Rice Dryer, Inc., shall file with the Cormission
a report, or reports, as required by Gezeral Order No. 2L-A, which

order, insofar as applicable, is made a part of this order.

3. The authority herein granﬁod will become effective
when Sunset Rice Dryer, Inc., has paid the fee rroscribed by
Section 1904 (D) of the Public Utilitles Code, which fee i $30.

Dated at _ San Franciseo » California, tais _ /A3 “aay
of _\Mdgreasty 195?.
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