
A·40720 MON e 

Decision No. __ 5_791 __ 5 __ 

BEFORE TEE PUBLIC UTILITIES COMMISSIOZ~ OF THE STATE OF CALIFORNIA 

In the V~tter of the Application of ) 

INGLEVrOOD CITY LINES, a Corpor(l.t1on". 

~or ~uthor1ty to is~ue its promissory 
note and to secure the same by a lien 
of deed of trust on applicantTs real 
property and to use the procee~s of 
said lo~ for corporate purposes, 
as herein set forth. 

OPINION AND ORDER 

Applic~t10n No. 40720 

Inglewood City Lines, a corporation, has filed this applica

tion for authorizatian to issue a note in the prinCipal amount of 

$43,875 and to execute a deod of tru.s.t. 

App1ic~t is engaged L~ business a <- ... .., ... CO~on c~rrier of 

passengers by means of motor coaches in and c.bout the City of 

Inglewood. It reports that presently it o~s ~~d operates te~~ 

fac1lities at 5103 Centu...""Y Boul.evard,7 Inglewooft, but that it has found 

it necessary to sell said property to the State of California for 

freeway purposes and to acquire another site for its te~~al purposes. 

Accordingly, applicant has made arra.~gements ..... ~th George R. 

Kraemer and Katbry,o L. Kraetler to purchase certain real property 

situated between Anza Boulevard and the established S~ Diego Freeway 

route on l06th St'reet, 'Which is described as £0110.""s: 

Lot 292, Tract 286 as per map recorded in Book 14, 
Page 94 of Maps, in the Office of the County Recorder of 
the County of Los Angeles. 
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The ~greed purchase price tor the property is $53,500. The 

sellers require a cash p,ay.::n.ent in the e::nount of $14,,625 and an install-

m~t note for the balance of $43,,87$. The note 'Will be payable in 

senannual instc:.llments of ~4"3S7.50,, With interest at the rate of 6 

per cent per ~~um on the un~aid balances" and ~l be secured by a 

deed of trust covering the pr'operties to be tra.'"'J.sferred. 

~e COmmission has considered this application and is of ~~c 

o!,:>inion that a public hearing is not necessary, that the application 

should be ,granted, as herein prOvided, that the money, property or 

lz.'o,or to be procured or paid for by the issue of the note herein 

authorized is reasonably required· for the P'tlIl'ose specified herein, 

a..",cl that such purpose is not.., in whole or in PZlXt" reasonably chargeable 

to operating expenses or to income; therefore" 

IT IS HEREBY ORD~~ as follows: 

1. Inglewood City Lines" 0. co~oratior.;" on and after the 

cffccti7e date hereof and on or before May 31" 1959, may issue a note 

ir.. the principal Cl."'ll.ount of not to exceed $43,,875, a.'"'J.d :nay "execute ~ 

deed of trust, ror the purpose set forth in tbi~ application, which 

note and deed of trust shz.ll be i.."l" or substantially in, the S::.r:le torm 

az those filed in this p:::-oceeding a~; Exhibit II. 

2. Inglewood City Lines, a corporation" sh::.ll file 'With the 

COZisz1on ~. report, or reports, a.s reqUired by General Cirder No. 24-A" 

Which order, insofar as applicable, is m:lcie a pa:::-t of, this: order. 
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3. The a.uthority herein granted ldll become ef:f'eet1ve ~en 

Inglewood City Lines bas paid. the fee prescribed 'by Section 1904 (b) 

of the Public Utilities Code, Which fee is $44. 

d , California, this £.L.-Da t~d at !.os A.:tgeles 

Oa:1"U~t1/l..J , 19$9. 

() 
day of 

Comm1ssiOllers 
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