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Decision No.  SOOG~ @} E}% ﬂ &g @\93 ﬁ&
ZEFORS THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNTL

IN TEE MATITER OF THE APPLICATION

OF JAMES I. TADLOCK, dba CITRONA

VAREHCUSE FOR PERMISSION TO Application No. 40808
ZXECUTE A NOTE £ND DEED OF TRUST

ON ITS PUBLIC UTILITY PROPERTY.

OPINION AND ORDER

Jemes I. Tadlock, doing business ss Citrona Warehouse,
hes iled this application for authorization o iszue a note in

the principal amount of $70,000 ané to execute 2 deed of trust.

Applicant 45 engaged in the public utility warchouse
business and in farming operations at Citrona, Yolo Coun;y. Ee
reports that his present warehouse facilities are inadequate to
provide proper service for the farmers in the western part of Yolo
County; that he has made arrangements to construct six new eonerete
grain storage bins at an estimated cost of $70,000 on real property
owned by him in order to meet the demands for bulk storage space;
and that he has made arrangements to borrow the comstruction funds
{rom the American Trust Company. The proposed borrowing will be
represented by a note payable in anmual installments of BLL,275

commencing February 1, 1960, with interest at the rate of six per
cent per annum.

In presenting this matter to the Commission, applicant has
filed a financlal statement showing, among other things, his assets,
llabilities and net worth as of December 31, 1958, a condensed

statément of which‘is as follows:
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Current assets ~
Cash
Accounts receivabdble
Other current assets
Total current assets
Fixed assets -
Public utility property
Nonutility property
Total fixed assets
Less - depreclation reserve
Net fixed assets 152,544
10

Qther assets 2996
Total ' 179,546

Liabilities and Net Worth

Accounts payable $ 1,670
Notes payable 64,716

Net worth 113,160
Total 17 6

The financial statement further shows, for the year 1958,
werehouse revenues of §22,677 and nonutility revenues of $176,046,

with net Income availsble for intercst of $15,286.

From a review of the application and financial statement
we are of the opinion that a public hearing is not necessary, that
the money, property or lasbor to be procured or paid for by the issue
of the note herein authorized is reasonably required for the purpose
specified herein, that such purpose is not, in whole or in part,
reasonably chargeable to operating expenses or to income, snd that

vhe application chould be granted; therefore,

IT IS HEREBY ORDERED as follows:
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1. James I. Tadlock, doing business as Citroma Warehouse,
on and after the effective date hereof and on or before Septeﬁbez? 30,
1959, may issue 2 mote in the principal cmount of not to exceed
$70;OOO for the purpose set forth in this application, and may
execute a deed of trust, which note and deed of trust shzll be
in, or substantially in, the same form as those filed in this
proceeding as Exhibit A and Bxhi'oit B, respectively. |

2. James I. Tadlock shall file with the Commission a

report, or reports, as required by General Order No. 24~A, which

order, insofar as applicable is made a2 part of this order.

3. The authority herein granted will becone effective
when James I. Tadlock, doing business as Citrona Wa,rehousq, has
paid the fee preserided by Section 1904(b) of the Public Utilities
Code, which fee is $70.

2/ Dated at San Francisco » California, this
A (
.’:f.f./_: day of /[A/ua’ﬂ/?,« 4, 1959.
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Comissionerf ’Q




