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58088 Decision No .. ___ _ 

BEFORE ~E PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter or the Application 

of 

YUBA CITY REFRIGERATING CO!1PANY 

for an order ~thor1z1ng it to 
execute its Promissory Note to 
Crocker-Anglo National Bank and 
to secure the same by Deed of 
Trust on utility property. 

OPINION AND ORDER 

APplication.No. 40831 
, "., ... 

This is an application for ~ order of the Commission 

authorizing :l:uba City Refrigerating Company to execute a deed 7' 
trust ~.nd to issue a note in the principal :lmount of $105,000,... 

Applicant is engaged in tho cold storage warehouse business 

in Yuba City. It reports tM.t its volume ot business and the 

~stomer demands fo~ storage space require it to increase its 

stor~ge facilities and that, 1n order to meet this reqUirement, it 

intends to acquire a parcel of land adjacent to it::; plant and to 

construct and equip an addition thereon which Will provide cpproxi

mately 10,000 square feet of storage space, all at an estimated cost 

or CS5,OOO. 

To finance its est~ted costs, and to refund an existing 

loan bc.la..."'lce of $20,,000, applicont has made arrangements to borrow 

$10$,000 from Cro.Cker-Anglo National Bank" the borrowing to 'be repre-· 

santed by a note payable 1n annual 1nst~llments of $2l,,00~ with 

interest at the rate of 6 per cent per annum" payment to be secured 
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by a deed of trust cover~g its real property. A co~y of ~hc 

pro,osed note has been filed as EXhibit B and a copy of the deed 

of trust a~ Exhib it C. 

The company's financial statement shows its investment in 

cold storage property as of November 30, 1958, at $427,822.25, after 

deduct~g the depreci~tion reserve, and its outstanding long-term 

debt at only $20,009, its plant ~nd operations, h~Ving been financed 

pr~~rily with ~roprietary capit~l. Current and prepaid assets 

were reported at $65,105.54 with current liabilities at $8,294.26. 

Tae revenues for the latest fiscal year aggregated $202,577.70, and 

the net profit $18,289.90, after deducting $38,253.15 for 

depreciation. 

!he Commission has considered this application and the 

company's financial statements, and is of the opinion that a public 

hearing is not necessary, that the money, property or labor to be 

procured or paid for by the issue of the note herein authorized is 

re:lsonably required by applicant for the purposes spec1fied herein, 

and teat such purposes are not, in whole or in part, reasonably 

chargeable to operattng expenses or to income, and that the applica

tion should be granted; N01·r THEREFORE, 

IT IS ORDERED as follo'W's: 

1. Yuba City Refrigerating Company~ on and aft~r the 

effecti·ve date hereof and on or before July 31, 1959, may execute 

a deed of trust and may issue a note in the principal amount of not 

to exceed $l05,000, 1n substantially the s~e form as the deed of 

t~t and note attached to the application, for the purposes of 

paying the $20,000 balance remaining on the note authorized by 
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D~cis1on No. 56009, dated December 19, 1957, and of providing ~ds 

to t~ce the cost or enlarging and increasing its facilities. 

2. Yu'ba City Refrigerating Company :3hell comply 'With the 

applicable filing require.ments of General Order No. 24-A. 

3. Th1s opinion and order 'Will 'become effective when 

applic~t has paid the $S; fee prescribed by Section 1904(b) of 

the Public Utilities Code. 

/11t! Dated at San Francisco, California, this ~ day of 

March, 1959. 

~ PUBUC UTILITIES COMM1SS10N\ I 

1 STAn: OF ~~'lA . 
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