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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIF.'RN!A 

In ~~e Matter of the App1ic&tion 
of the International Fertilizer 
& Feed Co., a Corporation, for 
an order authorizing the . 
issuance of, promissory note znd 
enC"-.lIIl.bere.:lce of public utility 
property. 

Application No. 40888 

OPINION AND ORDER 

Intern~tional Fertilizer & Feed Comp~y, a corporation, 

h~s tiled this applicat~on for authorization to execute a deed of 

trust .:.nd to issue a note in the pr1ncipal amO'Cl'lt of $250,000. ,.,-" 

Applicant is engaged in operattng a mercantile bUSiness 

and, incidental thereto, in conducting public utility warehousing 

in Bakersfield. For the fiscal year ended AUZUS t 31, 1958, 1 t 

:re~orted gross sales of $1,412,491 and other income of $157,834, 

including ~ehouse revenues of $108,954. After deducting cost 

of goods sold and operating expenses and making provision for 

taxes and $28,770 tor depr~c1ation, it reported operat~ng profits 

of ~~9 ,287.. Applicant's balance sheet o~ August 31, 1958, shows 

current assets of $263,984 and current liabilities of $310,087. 

PresentlY1 applicant is indebted to B~ or Amer1ca 

National Trust and Savings Association on a mortgage note 1n the 

amount of $182,000, this being the remaining outstanding balance 

of a note originally 1n the amount of $250,000. It reports that 

it, bas need for additional borroWings in order to augx:.ent its 
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working capital and to ~prove its cash position ~d t~t it h~$ 

:tl:f.dc arrangements with the bank to o'bt<l1n $250,000 to take up the 

eXist~~g loan ~~d to provide additional work~~g c~pit~ of approxi-

m,.').tely $68,000. The borro~...ngs 'V.'ill be represented by a note 

rcp~yable in monthly installments of $2,77;.60 with interest at 

the rat~ of six per cent per annum. 

The Commission has considered this matter and is of the 

opinion that a public hearing is not necessa-~, that the application 

:::"ould be granted, as herein provided, that the money, property or 

labor to be proeured or paid ~or by the 1s~e of the note herein 

~uthor1zed is re~sonab1y required by app11c~~t for the ~-pose$ 

specified herein, and that such purposes are not, in ~hole or in 

part, reasor~bly chargeable to operating expenses or to income; 

therefore, 

IT IS EEREBi: ORDEP.ED as follows: 

1. International Fertilizer & Feed Company, on ~d <lrt~r 

t~c effective date hereof ~d on or before August'31, 1959, may 

is~e ~ note in the ~ount or not exceeding $250~OOO for the pur_ 

poses of refinancing existing indebtedness end of providing ",forking 

capital and may execute a deed of trust to seeure the ~ay.ment or 

said note, which note and deed of trust sh.;Ul be in, or sUbstanti:llly 

in, the same form as th.ose filed in this proceeding. 

2. International Fertilizer & Feed Coml'~Y shall file 'With 

the Cornnt1ss1on a monthly report, or reports, as r.~quired by Generzl 

Order No. 24-A, ~ch order, insofar as applicable, is ~de a part 

of this order. 
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3.. Tb.e authority herein granted 'Will become effective 

whon International Fertilizer & Feed Comp~y has paid the fee 

prcscribce by Section 1904(b) of the Public Utilities Co~e~ 

w1"..ichfee is $68. 

Dated at S.:m Fr':'nc1sco, California, this~Zday of 

~~~ , 1959. 
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