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Decision No. 5S117 

BEFORE T5E PUBLIC UTILITIES COMMISSION OF ~ STATE OF CALIFOm~I~ 

In the Matter of the Application 
of VALLECITO 1/ATER COMPANY for 
an order authorizing it to issue 
its promissory note or notes. 

Application No. 40882 

OPINION AND ORDER 

Vallecito viater Compa.'"lY~ a p"..tb1ic utility water cor~oration 

operating in the vicinity of the City of La ?uente~ desi~e$ authority 

to issue to Eenk of America National Trust and S~v1ngs Association 

its $-1/4% promissory note~ or notes~ aggregat~g not to exceed 

$20~OOO~ matur1ng November 20, 195~~ or earlier on demand, for the 

purpose of re:f"unding outstanding notes re:present1ng borro'W1.."'lgs used 

for ca.pital expenditures. 

The Commission ha.s considered this matter ~'"ld is of the 

opinion that a public hear1ng is not necessary, that the ~oney~ 

property or labor to be procured or paid for by the issue or the 

note, or notes, herein authorized is re~sonibly required for the 

purpose specified herein, a.."ld t'l:'-.st such purpose is not, in 'W1lole 

or in part, reasonably chargeable to operatir.g e~enzes or to 

income; theretorc~ 

IT IS ORDERED as follows: 

1. Vallecito Water Comvany, on and ~ftcr the effective date 

hereof ~d on or before June 30~ 19597 may issue to Bank of Americ~ 

N~tional Trust ~~d Savings Associ~tion its 5-l/4~ pro.m1ssory note, . 
or notes, in the aggregate prL'"lcipal ~ount of not to exceed $20,000 
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for the purpose of refunding a like amount of pro.c.issor"j' notes now 

outstanding .. 

2. The authorizat1on herei."'l granted is for the issue of a 

note, or not~s, and is not to oe construed ss 1ndic~tive or amounts 

to be inclUded in a futl.tre rete bllse tc'::' the: pul'J.)ose or dotermining 

just and reasonable rates. 

3.. 'W1~1n 30 days z.tter 1ssu1ng the note, or notes, herein 

autb.or.1,zed a.pplice.nt zh4:.11 file 'With the Comm1ssion a cOPY' ot the 

same <,.s actually issued. 

4. The authority herei...,. grcnted will become etl"ective ~~ 

applicant bas paid the $25 fee prescribed by Section 1904("o) of th~ 

Public Utilities Code. 

Dated at San Francisco, California, this j1~ day of Me.reh, 
1959. 

....~ ..... ~ ' ••• 'Of • 

COmm1ss1oncrz 
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