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Decision No., ___ ~e._8_~ __ S_~ __ _ 

BEFORE THE P'OBLIC UTnITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Ma.tter of the Application of 
WILLIG FREIGHT LINES, a Corporation, 
for Authority to issue its promissory 
note secured by a Chattel Mortgage. 

OPINION .AND ORDER 

Application No. 41002 

Willig Freight Lines" applicant herein, is a Califor.n1a 

corporation engaged in business as a highway common carrier or 

property. In this proceeding it reports that 1 t ha.s several 

notes outstanding in the aggregate face amount of $537,803.03" 

payable ~ monthly installments aggregating $26,460.58, and 

that it deSires" and accordingly here seeks authOrization" to 

consolidate the borrOWings into one new note, and thereby decrease 

its monthly payments, and to 1ncrease the total amount of the bor­

roWings in order to provide itself With working capital. The new 

note Will be in the total race amount or $634,791.30" including 

interest of $84,,791.30 computed on a 5 per cent discount baSiS" 

w11l be payable in monthly installments of $17,,633.09 commencing 

on June 10" 1959, and Will be secured by a mortgage of chattels 

on applicant'S eqUipment. 

The Commission has considered this matte~ and 18 of the 

opin1on that a publiC hear1ng is not nccessar.1, that the money, 

property or laoor to be p~ocured or paid for by the issue of the 

note herein authorized is reasonably required for the purposes 
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spec1fied here1n and that the expenditures for such purposes, 

except for the payment ot interest, are not, 1:1 whole or 1n part, 

reasonably chargeable to operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Will1g Fre1ght L1nes, on and after the effect1ve date 

hereof and on or before August 31, 1959, may execute a mortgage of 

Chattels and may issue a note in the face amount of not to exceed 

$634,191.30 for the purposes set forth in th1s application. 
'. 

2. W1llig Freight Lines shall file With the C0mm1ss1on 

a monthly report I or reports, as required by General Order 

No. 24-A, which order, insofar as app11cable, is made a :part 

of th1s order. 

3. The author1ty herein granted Will become effective 

when Wil11g Fre1ght L1nes has paid the tee prescribed by Section 

1904('0) of the Public Utilities Code, Which tee 13 $635. 

Dated at San FranCiSCO, ca11t0rn18" this /.y~day of· 

Apr11, 1959. 
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