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Decis10n No. __ ,~_,i::;_v_" _U'_"'_' 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

OILFm.DS TRUCKING COMPANY 7 a 

corporation, for author1ty to execute 
a note and chattel mortgage. 

Application No. 41074 

OPINION AND ORDER 

This 13 an application for an order of the Commission 

authorizing 0i1fields Trucking Company 7 a California corporation, 

to execute a mortgage of chattels and to issue a note in the 

principal amount of $737,411.60. 

Applicant is engaged in business as a public utility high­

~ay common carrier and petroleum irregular route carrier of liquid 

petroleum products in bulk. It reports that in the conduct of its 

operations it has found it necessary to acqUire five new tank trucks, 

six new tra11ers 7 and s1X new tanks 7 at an aggregate cost of approxi-

It has made arrangements to borrow from :Bank ot 

America National Trust and Savings Association7 the tunds necessary 

to finance the purchase pr1ce of such new equipment and, in addition, 

to retund and consolidate $533,621.26 of eXisting indebtedness, on 

whiCh it will receive a credit of $72,621.26 for 41ecounted interest. 

The borroWing Will be represented by a 5~ note in the 

amount of $137,411.60, which includes $76,41l~60 prepa1d interest 

on the new loan, and will be payable in monthly installments of 

The indebtedness to be evidenced by suCh note Will be 
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s.ecured by a mortga.ge or c..i.attels.. It appears that the consolida­

tion ot the obligations into the one loan Will increase applicant's 

monthly payments from $l3,746.78 to $15,363.00, or by only $1,6l6.22 

for tinancing $200,000 of additional equipment. 

The Co~~ssion has considered thiS application and is ot 

the opin1on that a public hearing is not necessary, that the money, 

property or labor to be procured or paid tor by the issuance of the 

note herein authorized is reasonably required for the purposes 

speCified herein, which purposes, except as otherwise authOrized, 

are not, in whole or in part, reasonably chargeable to operating 

expenses or to income, therefore, 

IT IS HEREBY ORDERED as. .follows: 

1. 011fields Trucking Company, a corporation, on and 

after the effective date hereof and on or before August 31, 1959, 

may, for the purposes 3pecit1ed herein, issue a note in the p~ne1pal 

amount of' not to exceed $737,411.60, and may execute' a mortgage ot 

chattels, which note and mortgage of chatt~l$ shall be in, or sub­

stantially in, the same form as those tiled in this a.pplication as 

Exhibit A .. 

2. 011fields Truc.k1ng Company, a corporation, shall tile 

with the Comm1ssion a report, or reports, as requ1red by General 

Order No. 24-11., which ord.er, insofar as app11ca.ble, is made a part 

of thj.s order. 
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3. The authority herein gr~~ted Will oecome effective 

when 0ilt1elds Trucking Company, a eorporation, has paid the tee 

prescr1bed by Seetion 1904(o) or the Public Utilities Code. 

Dated at ______ S_:t._n_Fra.n ___ ..;;.;dse~O __ , CalifOrnia, this 

/2tIr d.a:y or _.-..oCLt;.~(f~-' 1959. 

CoIili1'i1ss1oners 
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