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5p·)91 Decisio'D No. ,"~) .-..... ..-..--
BEFORE nm PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

I'D the Matter of the Petition of 
EVERETT M. JONES arJd BERT I. JONES) 
doing business as PARl<Ji100D WAtER. 
WORKS COMPANY, to sell all of its 
physic~l assets to EDWARD FERRETTI 
and MA&Y ELIZABETH FERREnI. 

Application No. 40963 

OPINION AND ORDE& 

Everett M. Jones and Bert I. Jones,1! doing busiDess as 

Parkwood Water Works, by application filed March 23, 1959, seek 

authorization to sell a%ld tr.a.tlsfer their public utility water system 

to Edward Ferretti and Mary Elizabeth Ferretti,ll who joiD iD the 

applicatiotl. 

The subject water system serves unincorporated territory 

known as the Parkwood SubdivisioD, located approximately ODe mile 

SOlJth of Madera, Madera County. Commission records indicate that the 

utility served appronmately 175 customers as of December 31, 1958. 

!he water system was established pursuant to a certificate 

of public cODvenience and Decessity granted ~o Sellers by DecisioD 

No. 49390, dated December 1, 1953, in Application No. 34546, a:nd has 

been operated by them since that time. 

The terms arJd conditions of the proposed transfer are set 

forth in aD inst:rt.:mlent etltitled "Agreemerlt for Sale of Private Water 

Works:/' a copy of which is attached to the application as Exhibit "E~·. 

!he cODsideratioD for the transfer is to be the sum of $61,000. The 

17 Someeimes herei1'Jafter called ·'Seilers" .. 
-Z! Sometimes hereinafter called "Purcha.sers" .. -
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sale is CC)lltillgent upon Commission authorization aDd also upon 

Sellers' provision of a policy of ti tle insurSllee in the amow:u: of 

$10,000. 

!he application states that Sellers are no longer desirous 

of operating a public utility, havi'Dg interests in other etlterprises 

which require their attentioD elsewhere, and that Purchasers will be 

able to provide water service in a maDtler beneficial to wacer users 

in the area. " 

'l:he uti Ii ty' s atltlual report to the COmmission for the year 

ended December 31, 1958, shows as of that date utility plant in the 

amoU%1t of $40,801.29, and depreciation reserve ill the amount of 

$6,214.61, indicating Dee utili~ plant of $34,586.68. 

Based upon an investigation by the Commission~s staff it 

appears that Purchasers are capable of acquiriDg the water system and 

continuing its operation as a public utility. A finatlcial statement 

of Edward Ferretti, filed April 6, 1959, indicates net worth of 

$236,935.83, as of March 2, 1959. 

The action taken hereiD shall not be construed to be a 

finding of the value of the property hereiD author1ze~ to be 

transferred. 

The Commission having considered the above-entitled applica

tion and being of the opinion that the proposed transfer will not be 

adverse to the public interest, that a public he~ring is not necessary, 

and that the application should be granted; therefore, 

IT IS HEREBY ORDERED that: 

1. Everett M. Jones 3lld Bert I. Jones rJW.y, oX) or .after the 

effective date hereof 3.lld on or before December 31, 1959, tra'Dsfer 

their public utility wa.ter system, kDOWD as parkwood Water Works, to 

Edward Ferretti and Mary Elizabeth Ferretti in accordance with the 

terms and conditio:1S set forth in an instrument entitled "Agreement 

for Sale of Private Water Works,lI a copy of which is attached to the 
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application as Exhibit "E". 
2. The rates and rules of Everett M. Jones and Bert I. Jo~es, 

DOW OD file with this CormnissioD, shall be refilcd withi~ thirty days 

from the date of actual tra:csfer UDder the names of Edward Ferretti 

a~d Mary Elizabeth Ferretti, in accordance w:r. th the procedure pre

scribed by General Order No. 96, or, in lieu of such refili~g, 

Edward Ferretti and Mary Elizabeth Ferretti may file a notice of 

adoptio~ of said prese~tly filed rates a~d rules. No increases iD 

the preseDtly filed rates aDd rules shall be made unless otherwise 

properly authorized by this Commission. 

3. OD or before the elate of actual transfer, Everett M. Jones 

3%'1d Bert I. Jones shall refund 411 customers f deposits 8J.)d, advarJces 

for construction, if any, which are subject to refund. ADy such unre ... 

funded deposi ts and advances shall be traDsferred to and become the 

obligation for refund of Edward Ferretti and Mary Elizabeth Ferretti. 

4. On or before the date of actual tratlsfer, Everett M. Jones 

aDd Bert I. Jones ahall transfer and deliver to Edward Ferretti and 

Mary Elizabeth Ferretti, and the latter shall receive and preserve, 

all records, memoranda and papers pertaiDiDg to the CODstruCtiOD a:od 

operation of the properties herein authorized to be transferred. 

5. If the authority hereiD granted is exercised, Everett M. 

Jones aDd Bert I. Jones shall, within thirty days thereafter, Dotify 

this Commission in writiDg of the date of such completion of the 

property transfer herein authorized aDd of their compliance with the 

conditions hereof. 

6. Upon due comp1ia:oce wi th all of the condit ions of this 

order" Everett M. Jones and Bert I. Jones shall sta.1ld relieved of all 

further public utility obligations and liabilities in connection with 
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ehe operaeion of the public utility water system herein authorized 

to be transferred. 

!he effective date of this order shall be twenty days afeer 

the date hereof .. 

~. Dated at ___ ~Sa~:n_F.rn.:n __ Cl.S_·se_:Q _______ ~ california, this 

14: .;. day of ---",2..,{..,j'f~1"""/---

\.IWtoIIIIMoAoSS oners 


