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Decision No. 58&59&: ‘

i BEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

CGeneral Telepnone Company of

California for an Order authorizing Application No. 41037
1t to Issve and sell 750,000 shares

of its Common Stock.

FIRST SUPPLEMENTAL ORDER

Whereas, the Commission, dy Decision Nb; 58336, dated
May 5, 1959, authorized General Telephone Company of California
to issue and sell $15,000,000 par value of common Stock for the
purpose, among others, of discharging indebtedness to banks; and

Whereas, the company now reports that 1t has pald off its
bank loans with moneys dborrowed from General Telephone Co?poration 
and has borrowed additional sums from sald General Telephone

Corporation for construction and to reimburse 1ts treasury; and

Whereas, the company now desires to use proceeds from the

sale of its stock to liquidate s5aid borrowings; now therefore,

IT IS HEREBY ORDERED that the Order in Decislon No. 58336,
dated May 5, %959, hereby 18 modified so a5 to permit General
Telephone Company of California to use. proceeds from the sale of
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the shares of common stock authorized thereln to pay indedtedness |

to General Telephone Corporation.

Dated at San Francisco , California, this

Bh day of /y/ L, 1959.

Commlszloners




