Decision No. 58542 @ﬁ%@&%g&& ‘

- BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Application of BENEDICT F. XILLAM )
and MYRTLE C. EERNAGE, Copartners, )
(Santa Monica Cold Storage Company) ) Application No. Lll2a
to 41ssue promissory note and to )
encumber public utility proporty. g

OPINION AND ORDER

This is an application for an order of the Commission
authorizing Benodicet F. XKillam and Myrtle C. Hernage to oxecute a
deed of trust and to 1zsue a $200,000 note to financo, in part, the

purchase price of Improved real property.

Applicants operate a public utility cold storage ware-
kouse business known as Santa Monlca Cold Storage in premises
located at 1553 -~ 12th Streot, Santa Monlca. They aro engaged
also in non~-public utility operations designated as Santa Monica
Fish and Cold Storage. For the year 1958, they report a gross
profit of 31,466 for Santa Monica Cold Storage, and $13%,639 for
Santa Monica Fich and Cold Storage, with a combined net income of
$25,981.

Pursuant to authority granted by Decilsion No. 53591, dated
August 21, 1956, Tony Di Tommasso and Lucille Di Tommasso are
leasing aald premises td'applicants for a roantal of $1,250 per
month. Applicants now propose to purchase the premises for
$225,000, of which $25,000 will be paysble immediately and the
$200,000 balance will be represented by a 6% note to bo socured

by a deod of trust Iin favor of Tony Di Tcﬁmasso and Lucille




DL Tommassec, and to bo paysble in monthly installments of $1,L33.

It thus appears that an increase in monthly payments from $1,250
to $1L,433, or $183, will enable applicants to puréhase the premises,
after paymenﬁ of $25,000 in cash.

The Commission has considered this application and 1s of
the opinion that a public hearing is not necessary, that the appli-
cation should be granted, as heroin provided, that the money,
property or labor to be procured or pald for by the issue of the
note herein suthorized is reasonebly rogquired for the PUrPOSO
specified horein, and that such purpose is not, in whole or in

part, reasonably chargeable to operating\expenses or to income;

therefore,
1T IS EEREBY ORDERED as follows:

1. Benedict P. Killam cnd Myrtle C. Hernege, on and
after thé effoctive date hereof and on or before September 30, 1959, :
may execute a deed of trust and ﬁay issue a note in the'p:incipal
amount of not to exceed $200,000, in substantlally the form as
those attached to the application as Exhibit A, for the purpose of
Linancing & portion of the purchase price of the improved real
propeorty described in the application.

2. Within 30 days after fssuing the note herein suthor-

ized, applicants shall file a copy thereof with this Commission as
actually issued.




ALLl21 EL

3. The authority herein granted will become ;arfective
when applicants have pald the fee prescri‘bod_by Section 190L(b)
of the Public Utilitles Code, which fee is $200.

Dated at San Froncisco » California, this

_Jith ey or __Qzzne. , 1959.
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