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ORIBHAL

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAiIFORNIA

Declision No.

In the Matter of the Application of )
PARR-RICENOND TERMINAL COMPANY, a )
corporation, for approvel of ) Application No. 41197
issvance of 4its notes repaysdblo )
over a period of more than twelve )
months. g

OPINION AND ORDER

This Is an application for an order approving, authorizing
and ratifying the execution and delivery by Parr-Richmond Terminal
Company of notes dated April 15, 1958, and April 30, 1959, In favor

of American Trust Company, in principal amounts of $250,000.00 and

$222,805.78, respectively.

Applicant 1s a public utility wherfinger engaged in
operating docks, wharfs and related structures and faciiities in the
City of Richmond. In 1958, 4t 4issued to Amorican Trust Company an
installment note in the principal amount of %250,00Q and in 1959,
i1t Issued a second installment note in the principal amount of
$222,805.78, to pay off the remaining balance on the 1958 note and
% provide new capltal for corporate purposes. Ihé new note 1is
payable in monthly installments terminating on‘Novembeb*30, 19605
with intorost at the rate of 5-1/2% per annum. -

L4

It appears that applicant 4id not obtalm authorization
from the Commission to Lssue either of sald notes dbut that its
failure to do so was through inadvertence and with no intent to

evade provisfons of the Public Utilities Code. We caanot ratify
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8 void note and for that reason we shall authorize applicant to
issue a new note 4In the principal amount of not to oxceod
$222,805.78, to replace prosent indebtedness. The earlier

note for $250,000 having boen liguidated, no action need be taken
with respect to it. |

The Commission 1s of the opinion that a public hoearing
iz not necessary, that the money, property or labor to be‘procuréd
or pald for by the Lssue of the note herein authorized 1s reasonably
reéuired by applicant for the purpose specified;hnrein, and that
such purpose, except as otherwise authorized; is not, in wholo or

in part, reasonably chargesble to operating expenses or to incomo;

therefore,
IT IS EEREBY ORDERED as follows:

1. Parr-Richmond Terminal Company, on and after the
offoctive datc hereof and on or before September 30, 1999, for
the purpose set. forth herein, may Lssue a note in th@ ptincipal

- amount of not to exceed $222,805.78, substantially in the same
form as that riied in this procoeding as Exhibit B.

2. Within 30 days after isculng the note horein author-

ized, applicant shall f£ilo with the Cormission a copy theroof as
actually issued.

3. This application, insofar as 1t relates to an order:
approving, authorizing and ratifying tho execution ond dolivory by
applicant of thoe $250,000 note dated April 15, 1958, is dismiscsed.
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L. The authority herein granted will become effective
when applicant has paid the fee prescribed by Section 1904 (v)
of the Public Utilities Code, which Iee is $223.

Dated at San Francisco. » California, this

2 _M_ day of ﬂod,mu_ » 1959,

Com:l.ss:.one rs

PUBLI m&%ﬂ& COMMXSSION

C J6%)
JUN 24{959;




