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Decision No. -----
BEFORE THE PUJ3LIC UT~ITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application of UNITED CALIFORNIA EXPRESS 
& STORAGE CO., a california corporation, 
dOing business as U. C. EXPRESS & STORAGE 
CO.~ and also doing business as U. C. 
COTTON COMPRESS & WAREHOUSE CO. (formerly 
as WHITE PORTABLE COMPRESS COMPANY, 
DIVISION OF UNITED CALIFORNIA EXPRESS 
& STORAGE CO.), for authority to issue 
evidence of indebtedness and to encumber 
utility property. 

OPI~~ON AND ORDER 

Application No. 41292 

Un1ted california Express & Storage Co., a corporation, 

has filed this application for authorization to execute a deed of 

trust and to issue a note in the face amount of $32~OOO. 

Applicant is engaged in business primarily as a carrier 

of used household goods. In addition, however, it maintains ware-

house facilities in Oaklar.d and Berkeley, a portion of which is 

devoted to the storage of general commodities under tariffs on file 

with the Comm1ssion. The company reports that the Port of Oakland 

has agreed to build a warehouse on port property and thereafter to 

lease the same to applicant for 20 years and that in order to con

summate the transaction, it will be necessary for applicant to 

submit a bid to the Port I of Oakland accompanied With a payment of 

$30,000. Applicant asserts that it has investigated the transac-

tion and believes it to be for the best interests of applicant and 

the public. 
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The appl~cat~on, however, $how$ that the company 4oc$ not 

have sufficient li~uid assets at this time to take care of the 

$30, 000 deposlt and that it has arranged to borrow the money from 

the Oakland Bank or Commerce and to :1.ssue to 5a,j.d 'bank a note :1.n 

the total face amount of $32,000 to meet the de~os1t requirement 

and to d1scharge a $2,000 lndebtedness presently outstanding. 

The new note w1ll be secured by a deed of trust on eertain 

properties of applicant located in Oakland and Will be payable 

1n monthly installments of $450, with interest at the rate of 

~ per annum. 

The Comm1ssion has cons1dered th1s matter and is of the 

opinion that a public hearing is not necessary, that the money, 

property or labor to be procured or paid tor by the issue of sa1d 

note herein authorized 1s reasonably required for the purposes 

specified herein, and that such purposes, except as otherwise 

authorized, are not, in whole or 1n part, reasonably chargeable 

to operat1ng expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Un1 ted california Express & Storage Co., a 

corporation, on and after the effective date hereof and on or 

before December 31, 1959 I may execute a deed of trust a.."'ld may 

issue a note in the face amount or not to exceed $32,000 for 

the purposes set forth in this application, sa1d deed of trust 

and note to be in l or substant1ally 1n l the same form as those 

filed in this proceeding. 
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2. Un! ted califOrn1a Express & Storage Co. shall tile 

wi th the Cotun1ssion a report ~ or reports, as reqUired by General 

Order No. 24-A, which order, insofar as applicable, is made a 

part of this order. 

3. The author! ty herein granted Will become effective 

when Un! ted californ1a Express & Storage Co. has paid the fee 

prescribed by Section 1904(b) or the Public Utilities Code, 

which fee is $32. 

--~~-a~==~~~----.-----' California, 
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