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Dec1sion No. ---5.8983 . 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

SUZY BEL COLD STORAGE CO., 

a corpo:"at10n, 

For permiss10n to 1ssue a CONTINUING 

GUARANTY to Bank of America Nat10nal 

Trust and Sav1ngs Assoc1at10n, for 

STANISLAUS FOOD PRODUCTS CO. 

OPINION AND ORDER 

Application No. 41384 

Suzy Bel Cold Storage Co., a corporat10n, has f11ed th1s 

applicat10n for author1zat10n to execute a cont1nuing guaranty of 

indebtedness up to $3,300>000 to be 1ncurred by Stanislaus Food 

Products Company. 

Applicant 1s engaged 1n the c01.d storage bus1ness in 

Modesto. It is controlled through stock ownersh1p by interests who 

also own the majority stock of Sta.."l1slaus Food Products. Company, a 

corporat10n engaged in the cannery business, and the majority stock 

or a th1rd. corporation, Stanislaus Canning Co., which owns land, 

bui1d1ngs and machinery in Modesto which are leased to and operated 

by the cannery company. 

It appears that the operat10ns of Stanislaus Food Products 

Company are extensive, that it 1S reqUired to 1nvest cons1derable 
1:1 sums in 1nventories and other ~rrent assets, .and that, in order 

11 As of October 31, 1958, Stanislaus Food Products Company reports 
inventories of $3,103,704.90 and other current assets of 
$470,490.78, a total of $3,574,195.68 as compared w1th current 
liab11it1es of $3,432 , 028.70. 
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to obtain working cap1tal, l~t has f"ound 1t necessary to arrange a 

l1ne or credit with Bank of America National Trust and SaVings 

Assoe:tation in the ma:d..mum amount of" $3,300 .. 000. A:! a part of 

the terms of the loan .. the bank has required Sta.n1slaus cann1ng 

Co. and Suzy Bel Cold Storage Co. to execute a continu1ng guaranty. 

From a rev1ew ot f"1led statements shOwing the f"inane1a1 

cond1t1on and the results of operations of the three corporat1ons, 

we are of th~e op1nion that the execut10n of" the guaranty by appli­

cant shoUld not 1nterfere With 1ts cold storage operations and 

w1ll not be adverse to the pub11c 1nterest, therefore .. 

IT IS HEREBY ORDERED that Suzy Bel Cold Storage Co. 

be.. and 1 thereby 1s.. author1zed to execute a cont1nu1ng guaranty 

1n.. or SUbstantially 1n, the same for.m as that f1led 1n th1s 

proceed1ng. 

ThiS opiniOn and order 1s effect1ve upon the date hereof . 

Dated ..-___ ~,_)a.n_Fra.n_._ei:5e0 _______ , cal1fornia.. th1S 

/~7& day of ..,.J.I.~~~~~---~~ 

Comm1ss1oners 
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