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~c1sion No. " 59048 " 

BEFORE TKE PtT.SLIC UTILITIES COMMlZSION OF THE STATE OF CALIFORNIA 

In tho Matte~ of the Applicat10n 
or STERLING TRANSIT COMPANY" INC." 
a co~orat1on" for an order 
authorizing the 1ssuance of a 
promissory note and deed of trust. 

OPINION AND ORDER 

App11cat1on No. 41462 

Sterling Trans 1 t Company" Inc." applica."'lt herein" is 

a h1ghway common carrier of general commod1ties" with certain 

exceptions) oetween San FranCiSCO, Los Angeles l San Diego and .v 
E~ Centro I and certain inte~ediate po!nts. In this 

application it seeks an order of the COmmiss1on author1z1ng it 

to execute a deed of trust and to issue a promissory note in the 

principal amou.~t or $75,,000. 

Presently" applicant has a loan of $37,750 outstanding 

against its Montebello terminal due as of AuguSt 20, 1959. It 

propozes to refin~"'lce sueh indebtedness and to obtain $37,,250 

of new money through the issu~ce of a note to Bank or Amer1ca 

National Trust ~"'ld Savings ASaociat1on in the principal amount 

of $75"000,, payable 1n monthly installments of $1,,000, w1th 

1nterest at the rate of 6% per annum" payment to be secured by 

a deed of trust covering real property in the City of Montebello. 

17 
In Exhibit D" applicant reported tor the first SiX months 
of 1959;. operating revenues of $11566,,452 and net profit 
of $78)050" after ~ng provision of $78,,563 tor 
depreciation. 
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Applicant proposes to use the $37,250 of new money to finance 

the cost of approx1mately 2,000 square feet of additional office 

space and facilities at Montebello and the cos'c of pav1ng its 

parking lot. 

T~e COmmission has considered this application and is 

of the opinion that a public hearing 13 not necessary, that the 

application should be granted, that the money, property or labor 

to be procured or paid for by the issue of the note herein 

authorized is reasonably required by applicant for the purposes 

specified herein, and that such pu~oses are not, in whole or 

in part, reasonably chargeable to operating expenses or to 

income; therefore, 

1. Sterling Transit Company, Inc., on and after the 

effective date hereo! and on or before December 31, 1959, may 

execute a deed of trust and may issue a note in the principal 

~~ount of not exceeding $75,000 for the purposes net forth in 

this application, such deed of trust and note to be in, or 

substantially in, the 3a~e form as those tiled in this proceeding 

as Exhibit B and Exhibit A, respectively. 

2. Sterling Transit Company, Inc., shall file with 

the Commission a report l or reports l as required by General 

Order No. 24-AI which order, insofar as appl1cable l is made 

a part of this order. 
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3. The author1 ty herein granted shall 'become e!"f'ect1 ve 

when Sterling Trans1t COmpany, Inc., has paid the tee prescr1bed -
by Seet~on 1904(b) o£ the Publ~e Ut~1~t~e3 Code, w~Ch £ee 

is $39. 

Dated at __ ... s .... an ...... Fr~, l'I:.;.:.M.:.:.;'l'\e()::;;::;.. ______ , California .. 

t111$ .. :t. Cf ~df).Y or ... ~<-e~t::4f,;HA/ .. 1959. 
I 

J 

commissioners 

, ?UBUC UTILlilES COf~1MlSSION 
, S'l'A'l"E OF ~'O;:::"''':A 
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