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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF C.~IFORNIA 

App11eQtion of MARKET WHOLESALE ) 
CROCiRY CO., A corporation, tor ) 
a per.m1t authorizing the issuance ) Application No. 41442 
or 12,000 ~haro~ or its $25.00 ) 
par value preferred stock. ) 

-----------------------------) 

QrINION AND ORDER 

In this application Market ~{,bolesale Grocery Co., a cor

poration, 50ok~ nuthor1zation to 13~UO 4nd ~ell $300,000 or its 6% 

preferred stock at par for cash for the purpose of providing working 

capito.l. 

Applicant is engaged in nonut11ity operations and in public 

utility cold storage operations in Fresno and Glendale, its business 

being pr~11y ot a nonut1l1ty nature. !n 1958, for example, it 

reported nonuti1ity rovenues of $52,828,805, and utility operating 

revenues ot $194,586, with gross 1nco~e of $$82~030, after deducting 

cost of goods sold, operating expenses and depreciation. 

Applicant's financial po~ition as of the end ot 1958 is 1n~icated in 

the follow1ng condonsed balanco sheet: 

Assets 
Proporty and equipment 
Current assets -

Loss current liabilities 
Net curront assots 

Deferred assets 
Total 

Liabilities gnd Capital 
Long-term debt 
Common stock and surplus 

Total 
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4,593,653 
193,286 

$$',480,819; 

$1, 920,SOl 
3,560 ,318 

$$,480,819 
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The company reports that it has been expan1ing its 
bus1ness and now ~1nds 1t necessary to increase 1ts working cap1tal. 

Its nnnu~l roport~ ohow that its oper~t1ons havo been pror1tablo~ 

that it has retained its net income in its business, and that it 

has 1ncreased its volume 01" curront liabilities. 

In consid.ering this application and t;he f'inanc1al state

mento, wo are of' the opinion, and so find, that applicant's 

earnings should be ~ple to serv1ce the proposed preterre1 stock 

issue; that the issue or stock is for a proper purpose and should 

not intertere with applicant's pub11c utility serv1ce; that the 

money, property or labor to be ~rocured or paid tor by the issue 

of such stock is reasonably required for the purpose specified 

herein; that such purpose is not, in whole or in part, reasonably 

chargeable to operating expenses or to income; ~~d that a public 

he~ing is not necossary; therefore, 

IT IS HEREBY ORDE~ as follows: 

1. Market Wholesale Grocery Co., a corporation, on or 

atter the effective date hereof an1 on or before March 31, 1960, 

may issue and sell not to exceed $300,000 par valuo of its 6% 
pref'errod stock at not less th~~ par, tor cash, tor the purpose 01" 

providing working capital. 

2. !1arket v!holesale Grocery Co., a corporation, shall 

tile a report, or reports, as required by General Ordor No. 24-A, 

which order" insofar as applicable" is made a part 01" this order. 
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3. The authorization herein grante~ shall beco%ll6 

effective on the date hereof. 

Dated at ___ ~i'!-s:_a.:o._Fra._n_CUIeO ____ 6 Ca11f'orn1a
6 

this 

:&:fZA day of' ---""",4~Lti~"",,~~~ __ 6 19.$9. 

... ••• '.", l. 

coDliii1ss!oners 
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