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Decision No. 59094 

BEFoRE TEE PUBLIC UTILITIES COMY~SSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Application ) 
of tOll.lE PINE WATER COMP.A1.1Y for ) 
nut~ority to issue and delivor ) 
its pro~~ssory notes representlns ) 
lo~s net exceeaing ~ aggregate ) 
principal amount of $30~oOO.oo. ) 

---------------------------) 

.~ppll~ation No, 4l4CiO 

OPINI01\ AND ORDER 

Lone Pine 'Vlater COr.l:pany ~ applicant hGrei....,.~ has riled this 

application tor authorization to issue 1tz note, or notes, in the 

aggregate princi~al amount or not to exceed $30 1 000. 

Applic~t is a public utility engaged in supplying ~d 

distributing water in ~~d about Lone Pine. Its balance sheet as or 
June 30, 19$9, tiled as ~ibit A, shows its net investment in rixed 

capital at $$$,$23 ~d in1icates that its sources of funds consisted l 

pr~ily, of $141 185 of borrowings from Small Business 

Ad.rn1n.1stration and ~~4l,576 ot proprietary capital. 

The company now proposes to rettnance its existing 

indebtedness to Small Business Adm1nistr~t1on and to increase its 
" 

borrowings by the sum of $16,000 in order to rtnanee the 1nstalla-, 

t10n of additional mains and the reinrorcement of its lines to 

improve system pressure. It th~~retore is making arrangem.ents to 

borrow $.30,000 rrOll'l Small Busine:lS Administra.tion and to issue its 

note, or notos, in t~e amount or such borrowing, to be payable in 

monthly installments over a period of ten years, with 1nterest at 

the rate or 5-1/~ per annum. 
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The Commission has considered this ~Atter and is of the 

opinion th~t a public hearing 10 not neceooar~, that tho money, 

property or labor to be procured or paid :or by the issuo or the 

not~, or noto$~ herein authorized 1s reasonably requ1red tor the 

purpose3 specifiod herein, and that such purposes are not, in 

whole or in part, reasonably chargeable to operating expenses or 

to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Lono Pine Water Company, on or atter the effective 

date hereof and on or beforo December 31, 1959, may execute a 

chattel mortgage and may 1~sue 1ts note, or notes, 1n the principal 

amount of ~ot to exceed $30,000 for the pu.~ses set forth 1n th1s 

application. 

2. Lone Pine Water Company shall file w1th the 

Co~ss1on a report, or reports, ao requ1red by General Or~er 

No. 24-A, which order, insofar as applicable, is made a part of 

th1s order. 

3. The authorization herein granted is tor the i03ue 

of notes &nd 1s not to be con~trued as indicative of amounts to 

be included in a future rate base tor the determinat10n or just 

and reasonable rates. 

4. The authority herein granted will become effective 

when Lono Pine Water Company has paid the m1n~ tee prescribed 
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by Section 1904(b) of the Pub11c Utilitios Code, wh1ch ~ec 1s 

$2$. 

Da te ti at lS:I.n Fr:l.ndSCO , Cali~ornia, this 

day ot «4::t-,..{..e.h./ " 19$9. 
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