i . S8 ARICINAL

BEFORE THE PUBLIC UTILITIES COMMISéION OF THE STATE OF CALIFORNIA

The application of Aztec Bus Lines,

Inc., a California corporation, to

sell, and the application of

Willinghsm Bus Lines, Inc., a Application No. 41501
California corporation, to buy all

Aztec's stock in trade, good will,

and franehises.

M{ilton Fredman, for applicants.

OPINION

By application filed September 16, 1959, Aztec Bus Lines,
Inc.,requests authority to sell and Willingham Bus Lines, Inc.,
requests authority to purchase operative rights of the seller as
2 passenger stage corporation, together with operative equipment,
good'will and other assets.

Public hearing was held in San Diego on December 2, 1959,
before Examiner Rowe. No one appeared in pgotest. After evidence
was adduced the matter was duly submitted for decision.

The passenger stage operative rights sought to be transferred
were issued by Decision No. 56147, dated January 21, 1958, in
Application No. 39491 and by Decision No. 56755, dated May 27, 1958,
in Application No. 39548.

The total comsideration for the sale is stated as $70,000
consisting of $5,500 foxr office fixtures and automotive repair parts,
$500 for trade name and good will and $54,000 for automotive
equipment (Teﬁ ACF Brills and twd Aerocoach buses). No specific
sun is allocated as payment for the operative xights issued by this
Commission. Of this consideration Willingham Bus Lines, Inc., is to
pay $15,000 in cash, assume payment of accounts and debts of Aztec
Bus Lines, Inc¢.,of $14,959.11 and issue to the seller its promissory

note for $40,040.89 payable $500 or more per month, such payments to
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include interest on the unpaid balance at 6% and the remainder of such
payments to be applied to reduce principal.

The Commission is of the opinion and finds that the purposes
for which applicant Willingham Bus Lines, Inc., proposes to incur an
indebtedness is reasonably required for the purposes specified in
the following order and that such purposes are not, in whole ox in
part, reasonably chargeable to operating expenses or income.

The Commission finds that the public interest will not be
adversely affected by approval of the ftansfer herein proposed. The
application will be granted. The action taken herein shall not be
construed to be a Linding of the value of the xight or property
herein authorized to be transferred. Willingham Bus Lines, Inc., 1is
hereby placed or notice that operative rights, as such, do not
coustitute a clzss of property which may be capitalized or used as
an element of value iIn rate fixing for any amount of money in excess
of that originally paid to the State as the comsiderztion for the

grant of such rights.

Ao application having been filed, public hearing having
been held and the Commission being of the opinion that the authority
requested should be graunted,

IT IS ORDERED:

1. That Aztec Bus Limes, Imc., a corporation, after the
effective date hereof and on or before March 1, 1960, may sell and
transfer to Willisgham Bus Lines, Imc., a corporation, and the latter
may acquire and purchase the operative rights and property atove
descxibed in accordance with the escrow instructions sttached to
the application and may, in addition to the cash payment, and
assumptions of indebtedness, incur an indebtedness to the seller as

evidenced by a promissory note in the aggregate principal amount of
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$40,040.89 payable more than twelve months after the effective date
kereof and bearing interest of 6 per cemt per snnum.

2. That within thirty days after the completion of the transfer
herein authorized, Willingham Bus Lives, Inc., shall so nmotify the
Commission in writing and within said period shall file with it
true copies of the Instruments executed to effect such transfer.

3. That applicant shall, effective concurrently with the
consummation of such transfer, and on not less than f£ive days
notice to the Commission and the public, reissue or amend tariffs
on file with the Commission naming rates, rules and regulatioms
governing the operative rights here involved to show that Aztec
Bus Lines, Inc., has withdrawn and Willingham Bus Lines, Inc., has
adopted as its own said rates, rules and regulatioms.

This order shall become effective when applicant Willingham
Bus Lines, Inc., has paid the fee of $41.00 required by Section 1904
of the Publie Utilities Code. Zﬁg

Dated at ____Sen Francis » California, this 27 =

day of %(‘///4/1/ \.-(%/ > 1957.
. ‘ /,—
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