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Deeision No. 59830 -----------------
EEFORETHE PUBtIC OTn.:rrIES COMMISSION OF THE STATE OF CALIFORNIA 

In we Y.atter of the application o! 

LOS ANG:EtES cm EXPRESS" INC., a 
California corporation" 

for 3i!thori ty to incur long-torm 
debt and to issue promis~or.Y note 
pur~nt to Section SlS of the 
Publie Utilities Code. 

l 
l 
) 
) 
) 

--------------------------) 

Application No .. 41970 

OPINION AND ORDER 

In this application" filed on February- 19" 1960" Los Ansele~ City 

~re~s, Inc., requests that the Commission enter an order authorizing it to 

issue a promissor,r note secured by a deed of trust to replace docuoent$ previo~l1 

i3~ed inadvertently without Commission authorization. 

Applie~t is erlgagod in o'U..:lineso Q:!I 8 motor c3rrier or pro~rty in 

S¢uthern Cnl1!orni3. It advises that recentlr it purchAsed a parcel o! real 

property located s.t 2288 - 2306 Ea.st 48th Place,. Vernon, which is pre3ently 

under le.:l se to other companies but which Will, upon te:rminot1on of the pre:!lcnt 

le.a.oes" be converted to :lpplicant '3 ~e to provide of!ice space, loading and 

other facilities rc~uired in connection with its operations. 

The purchaee price o! $100,,000 tor the real property was ~atis!ied 

'by tI C.9sh poyment of $lS,.500, the assignment to seller 0'£ a ~romissory note 

held by applicant in the ~ount ot $10,.$00 and 'by the i~sue o! no promissory 

note secured 'by 8 deed of trust in the amo'Unt of $7l,000 • 
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Applictlllt advi$e~ th.-'lt thro'Ugh erttlr and in.a.civertence and 'With no 

intent to evade provisions or the Public Utilities Code" it eons'I.1ImIUl.ted. the 

tran=action for the pl:.rchase or the real property, 1..'"lcluding the execution of 

a ~ote and deed or trust" without tirzt haVing secured the required authoriza­

tion of the Coomission. Applicant now propo~e~" :ubjcct to Commission 

Authorization" to execute a n~~ deed of trust nnd to i~eue a note in the 

pl"ineipo.l amount or not to exceed. $71,,000, payable in monthly 1n3tallm.ent~ o! 

$7S8.2e" ineluding interezt on the unpsid prineipal o.t the rate or 6% POl' a.n."lum, 

1."1 lieu of s:imiliar wtr\mlents" now out~tanding. 

The COIm:lis:5ion MS con~idered. this matter and is of the opinion thtlt 

a public hearing is not neeeszar,y" th~t the application should be granted." that 

the ~one.7, property er labor to be procured or paid for by the izsue of th~ 

note herein authorized. is reasonably req'Uired 'OJ'' appl1cant for the purpo!e 

s~ted. herein .• and thot 3ueh purpo,eis not, in whole or in part, rea,oMbly 

chnrgeable to operating expenzes or to income; thore!orc., 

rr IS HERES! ORDERED as follows: 

1. 100 Angeles City Expre:5s, Inc., on or atter the etrective do.te of 

thi~ order ~nd on or before J"Uly 31" 1960, ror the purpose set .forth in this 

application, may i~~ue 3 note in the prineipal amount or not to, exceed $7l,,000, 

a.'"ld ~ execute a deed of tru:5t" which note and deed of trust :!lhllll be in or 

sub~t3ntially in the s~me form as tho~c on tile 1."l this proceeding a~&hibit C. 

2. Los Angeles City :EXprezs, Inc. shall, within 30 days after 

issuing the note herein authorized, tile with the CommiSSion a cop,y"thereof a~ 

act~'lll1 1~~ed. 
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). 'l'he authority herein granted. is 'lor the 133ue or ~ecurities and 

13 not to be construed a~ 8. !1n~ as to the value or the propertY' purchase<1 

nor .QS being indicative or amo'lmts to be ineluded in a future rate base tor the 

purpo:se or de~rmining j~ and. reo.~nable rate~. 

4. This o:pin:1on and ord.er shall become etfective when Los Angeles 

City Express, Inc., has paid the tee presenoed by Seetion 1904(0) 01: the 

Public Utilities Code, Which tee 18 m. 

Dated. at &n Fr~dSco 

ot __ ~';-!-~:;;..;.;.,~:(tcC':;"'fw,~_--.-.J 
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t£ 
, California" this ~·1 - day 
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