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Decision No.·~ 59908· 

BEFORE THE PUBLIC'OTILITIES COMMlSSION OF TEE . STATE· OF CALIFORNIA· 

In the Matter of the Application of 

CALIFORNIA-PACIFIC UTILITIES COMPANY 

for an order authorizing it to issue 
and sell 40" 000 Common shares" par 
value $5 per share~ 

Application No. 42011 
(First Supplemental) 

FIRST SUPPLEMENT fJL ORDER 

'ay Decision No. 59833" dated March 29" 1960" the 

Commission authorized california-Pacific Utilities Compa.~ 

to issue and sell not to exceed 403 000 shares o£ its common 

stock at a p~ce per share W1t~ the range of $20 to $21.50, 

before deducting an underwriting dis¢ount or approximately 
\ 

5-1/2.% which would result in a m1n1mumnet price of. $18.90 

a share. 

L~ a first supplemental application tiled ora April 5, 

1960, the company reports that the qu~ted price or its outstand

ing common shares has declined, and that it may not be possible 

to sell the additional common shares to the publiC tor as much 
y 

as $20 per share. Applicant estimates that the public offer-

ing pr1ee may be as low as $19 per share, which, af'ter dec.uet1ng 

an underwriting discount of apprOXimately 5-1/2.%, would produ¢e 

11 The company's common shares have been quoted recently on the 
over-the-counter market at $18 bid and $20 asked. 
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a :pr1ce to it of apprOX1ma.tely $17.95 per share, and it now 

requests the Commission to autho~ze such pnee as a. m1n:1.mUm. 

The Commission has considered this first supplemental 

application and is of the opin1on that a public hearing 13 not 

necessary, and that the request should be granted, therefore, 

IT IS HEREBY ORDERED as tollows: 

1. That Ordering Paragraph 1 or Decision No. 59833, 

dated !v"areh 29, 1960" be" and it hereby is,, amended to read as 

follows: 

"c:ali:f'0rn1a-Pacit1c Utilities Company" on or 
after the date hereof and on or before September 30" 
1960, may issue and sell not to ~xeeed 40,000 shares 
of its common stock at a price which will produce not 
less than $17.95 per share to applicant after deduct1Ig 
underwr1 ting discount .. " 

2.. Decision No.. 59833, dated March 29', 1960'1 shall 

remain in f'ull :torce and ef'tect, except a.s mod1t1e~ by this 

first· supplemental order. 

3.. ThiS f'1rst supplemental order shall become effective 

on the date hereof .. 
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