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GRIGIAL

Decision N¢., :° 59908 :

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA-

Ih the Matter of the Application of

CALIFORNIA-PACIFIC UTILITIES COMPANY o .

o = Application No. 42017
for an order suthorizing it to issue (First Supplemental)
and sell 40,000 Common shares, par |
value $5 per share.

PIRST SUPPLEMENTAL ORDER

By Decision No. 59833, dated March 29, 1960, the
Commission authorized California-Pacific Utilitiés Company
to 1ssuc and sell not to exceced 40,000 shares of 1ts cormon
stock at a price per share within the range of $20 teo $21.50,
before deducting an underwgiting discount of approximatélyt |
5-1/2% waich would result in a minimum net price‘o£‘$l8;9é
a share.

In a £irst supplemental application filed on Apr1l 5,
1960, the company reports that the quoted price of its outstand-
ing common shares has declined, and that 1t may not be possidle
to sell the additional common shares to the pudblic for as much
as $20 per share. ¥ Applicant estimates that the public offer-
ing price may be as low as $19 per share, which, after deducting

- an underwriting discount of approximately 5-;/?%,.would p:oduée

1
' _/'Tne company's common shares have been quoted recently on the
over-the-counter market at 518 bid a2nd $20 asked.
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a price to it of approximately $17.95 per share, and it now
requests the Commission to authorize suchk price as a minimam.

The Commission has considered this first supplemental
application and is of the opinion that a public hearing i3 not

necessary, and that the request should be granted, therefore,

IT IS HEREBY ORDERED as follows:

1. That Ordering Paragraph 1 of Deeision No. 59333,
dated March 29, 1960, be, and it heredby 1s, amended to_réad'aa
follows:

"California-Pacific Utilities Company, on or
after the date hereof and on or before September 30,
1960, may issue and sell not to exceed 40,000 shares
of its common stock at a price which will produce not
less than $17.95 per share to applicant after deducting
underwriting discount.” ‘

2. Decision No. 59833, dated March 29, 1960, shall
remain in full force and effect, except as modified by this

first supplemental order.

3. This first supplementalﬁorder shall become effective
on the date hereof.

3 TFrancisco .
Dated at Dp TR , Californda, this

/L, Frzday of qy,%zj/ %960.




