ORIGINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 60030

In the Mattexr of the Application )
of JACK P. BREEN, SR., FLORENCE G.
BREEN, JACK P. BREEN, JR., and

FERN JOYCE BREEN, now kaown as

JOYCE BREEN NARUSHKO, c¢opartmers
doing business under the firm name ) Applicatiorn No. 42137
and style of "J. P. BREEN CO.', to g
transfer to and J. P. BREEN, INC.,

a California corporation, to acquire )
operating rights and propexties as s g
petroleum Irregular route carrier.

)

OQOPINION

Jack P. Breem, Sr., Florence G. Breem, Jack P. Breem, Jr.,
and Fern Joyce Breen Narushko, doing business 2z J. P. Breen Co.,
request authority to sell and tramsfer and J. P. Breen, Inc., 3 mewly
formed corxporation, xrequests authority to purchase and acquire
certain petroleum irregular route rights and properties.

The operative rights to be tramsferred were established by
Decision No, 44255, dated May 26, 1950, in Application No. 31217, and
transferred to the present operators by Decision No. 47280, dated
June 17, 1952, in Applicationm No. 33434. Upon the formation of the
new corporaﬁion,J. P. Breen, Inc., applicants hereto entered inteo a
written agreement whereby the assets of the partumership are to be
transferred to the corporation for a comsideration of $123,029.38.
Said consideration is to be paid as follows: $50,000 iniﬁial‘qown
payment and the balance of $73,029.38 in annual installnmn;s of
$14,600 at the rate of &4 percent per ammum. No apparent value is

placed on the operative rights. A depreclated value of $86,280.97 is

placed upon revenue equipment and $36,748.41 upon non-carrier property.
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After conmsideration the Commission is of the opinion that
the proposed transfer would not be adverse to the public interxest

and that the money, property dr labor to be procured or paid for by

the indebtedness herein authorized is reagonably required for the

purpose specificd herein, and that such purpose is not, in whole or
in part, reasonably chargeable to operating expenses ox to {nCome.

A public hearing is not necessary.

| Application baving been filed and the Commission being
infoimed in the premises,
IT IS ORDERED:

(1) That on or before September 1, 1960, Jack P. Breen, Sr.,
Flérence G. Breen, Jack P. Breen, Jr., and Fern Joyce Breecn Narushko
way sell and transfer and J. P. Breen, Inc., may purchase and acquire
the certificate and property described‘in the application according
to the terms of tke agreement attached thereto.

(2) That J. P. Breen, Imc., may incur indebtedness in the amount
of $73,029.38 for the purpose of paying in part for sald certificate
éndproperty.

(3) That, within thirty days after the consummation of the
sransfer herein authorized, the purchasexr shall notify the Commission,
in writing, of that fact and within said period shall £ile with the
Commission a true copy of any bill of sale or other imstriment of’
transfer which may be executed to effect said transfe:.

(4) Tbat, on not less than five days’ notice to the Commission
‘énd to the public, effective concurrently with the consummation of
such transfer, applicants shall amend or reissue the tarliffs om file
with the Commission, naming rates, rules and regulations governing

the éommon-carrier operations here involved to show that
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Jack P. Breen, Sr., Florence G. Breem, Jack P. Breen, Jr., and Fern
Joyce Breen Narushko have withdrawm or canceled, and J. P. Bréen, Ivc.,
has established as its own said rates, rules and regulations. The
tariff filings made pursusnt to this order shall comply with the
regulations governing the comstruction and £iling of toriffs set

forth in the Commission's Genmeral Oxder No. 80.

The authority berein granted to fncur indebtedness will
become effective when J. P. Breen, Inc¢., bas paid the fee prescribed
by Section 1904(b) of the Public Utilities Code, which fee is $74.

In other respects the effective date of this oxder shall be twenty
days after the date hereof. ' ;/y

' Dated at Sax. Francisco ___, California, this 2’/_;/
day of 2/42wJ,

|

i PUBLIC UTILITIES COMMISSION |
. | _STATE OF CALIFORNIA




