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Decision No. 6018" ‘

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFCRENIA

In the Matter of the Application of

Philip R. Collins, Kenneth E. Brown

and Allen D. Collins, doing business

as C. B. C. Warehouse Company, for _

an order authorizing executlion of Application No. 42282
evidence of indebtedness, and :

encumbrance of public uxility

property.

QPINION AND OFDER

Philip R. Collins, Xenneth E. Brown and Allen D. Collins,
applicants herein, are partners\doing business as C. B. C. Varehouse
Company, and, as such, are engaged in the public ut1lity warehouse
“usiness at Woodland in Yolo County. On May 23, 1960, they filed
the above-entitled application for authorization to execute a - deed
of trust and a mortgage of chattels and. o 1ssuc 2 note in the |
principal ameunt of $185,000 for the purposes of (1) satisfyingf
an existing promissory note in the amount of v13o,ooo and (2)
financing additional plant facils ties estimatea to cost app“ox_mately
the £oll owing: | |

a. - Improve areaa adgacen to new. dullding
with approximately 20,000 sq. £t.
macadanmized surface . . -

New comerete structure East of present
uLlidings, 707 X 2007 with 20" eaves . . . 45,000

Extend the present RR. Spur 250 foet . . 2,500

To dcvelop and 1mprove roaaways around

tne plant ,"' a_- *» o @ &« @ ) ™ ?“100

'I'ota],_.: | - §§ 5200(3 ‘
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The note will be in favor of C£ocker—Anglo National

Bank, and will bear interest at the rate of 6-1/2 per cent per
annum on unpald principal, which principal will be bayable in
annual installments of 514,500 each.

Applicants' financilal statements attached tovthe.‘
application show that during the year ended Decembver 31, 1959,
their total revemues amounted to $173,811 and their net profit
to $69,360, after making deductions which included depreciation‘
in the amount'bt $22,981.  The statements indicate the fihan—
clal condition of the businesa as of December 31,,1959; as

follows:.
Assets
Current assets $ 16,452

Fixed assets, less depreclation reserve _236,588
Tdtél o ‘ - 053,040 .

ﬁiabilities and Capital -
Notes payable ‘ 140,000
Capital = ' o 113,040 -

Totai 5225‘6405‘

From a review of the application, 1t-appcars}that
applicants' earnings should be ample to support and to ser%ice
the proposed note and that their financlal position is adequate
to warrant an order authorizing the issue of said'note; We are
of the opinion, therefore, and so find, that the money, property
or labor £o be procured or paid for by the issue of the note

herein authorized 13 reésonably required for the purposes |
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specified herein; that such purposes are not, in whgle or 11n part,
reasonably chargeable to operating expenses or to incomé;‘and that

the application should be granted by an ex parte order; therefore,
IT IS HEREBY ORDERED as follows:

1. Philip R. Collins,' Kenneth E. Brown and A:Lien D.
Collins, on or after the effective date hereof and on or before
Decembder 31, 1960, may Zssue 2 note in the principal amount of
noi: to exceed $185,000 for the purposes specified heréin and mé.y
execute 2 deed of trust and a mortgage of chattels, which note,
deed of trust and mortgage of chattels shail be in, or substan-

tially in, the same form as those filed in this proceeding.

2. Prilip R. Collins, Kenmeth E. Brown and Allen D..

Collins shall file with the Commission a report, Or »eports, as
required by General Order No. 24=A, which order, insofar as.

- applicable, is made a part of this order.

3. The authority herein granted will bvecome effective
when applicants have pald the fee prescribed by Section 1904(b)
of the Public Utilitles Code, waich fee is $185.

Dated =2t Sz Franclacs , California, this
21 day of e
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i PUBLIC UTILITIES COMMISSION |

STATE OF CALITODRNIA
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