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Decision No. __ 6_0_1_SS_Q __ 

BEFORE '.!'HE PUBLIC UTJl,ITIES COMMISSION OF TEE STATE OF CALIFOP.NIA 

In the Matter of the Application or 
Phil1p' R. CollinS, Kenneth E. Brown 
and Allen D. Collins, doing 'business 
as C. E. C. Warehouse Compar..y, tor 
an order~uthor1z1ng, execution ot 
evidence of 1ndebte<!nes$.,' 'and 
eneumbrance or public utility 
property ~. ' , 

Application No. 42282 

O?INION M~ ORDER 

?h1l1:p R. Col11ns., Kenneth E. Brown and Allen D. Collins" 

applicants herein, are partners eo1:ng bus1ne~s as C. :B. C. vlarehouse 

Comp&r..y., aIld, as such, are engaged in the public utility warehOuse 

'busineSs at Wood-lane in Yolo County. On May 23, 1960, they filed 

the a'bov¢-ent1tl~d app11cation for authorj"zation to exeeute a deed 

of trust :s.nd a mortgage or c.."lattels and to is$ue a, note in the ! 

, ' 

principal amou.'tt of $185,000 tor the purposes ot (1) sat1s!y:1ng' 

~ e:d.st1ng :prom1ssory' note in the amount of $l30,000, and (2) 

r!r~c1ng additional plant facil!ties estimated to costa:pp~~tely 

the fol:ow1r.lg: 

~. - Improve areas adjacent to new bU11d~ 
With approXimately 20,900 sq •. !t. 

'b .. 

c. 

rnacadam1 zed surfa.ce .............. .. 

New concrete struc~e East of present 
b1nlcUngs, 70' X 200' w:l th 20' eaves • 

Extend the present RR. Spur 250, £'-eet 

.. # $ 4,400 

. .. 

. .. 

d. To develop and improve roadways around 
the plant .......................... 31!,100. 

Total: 
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The note will be in ravor of Crocker-Anglo National 

Bank~ and Will bear interest at the rate of 6-1/2 :per cent ;per 

annum· on unpa1d. pr:!.ncipal ~ w~ell' principal Will be payable 1n 

annual !nstallments, of $14,500 each. 

Applicants' financial statements attached to the 

application shoW' that during the year ent!ed Decemcer 31, 1959 .. 

their total revenues amounted to $l73 .. ,811 and their net, profit, 

to $69 .. 360 .. after making deductions which included depreciation 

in the amountot $22 .. 981. The statements 1nd1.cate the .finan­

cial condition of the business as of December 31 .. 1959, aa 

follows: 

Assets 

Current asset.s 
FiXed a.$sets,~less d.epreciation reserve 

~ 

Total 

Liabilities and Capital 

Notes,payable 
Capital' 

Total 

$ 15,452' 
236,588, 

~253r04()·· 

$140,.000, 
113',040 ' 

*253;"040~ 

From a. renew of the application.. it appears '. that 

applicants' earnings should be ample to support and to service 

the proposed note and that their t~~e1al position is adequate 

to warrant an order author:1.zing the issue of sa1d note'. We are 

of the op1n1on, therefore, and so t1nd, that the money .. prope~~ 

or labor to be ~roeured or paid tor by the ~ssue of the note 

here~ authorized 13 reasonably required tor the purposes 

- 2 -



--
A.42282 'MON 

spec;t;C;ted here:l.ni that such purposes are not ~ in whole or in :;>art" 

reasonably chargeable to operating eX»enses or to 1ncome;and. that 

the application should., 'be granted by an "ex parteol"der; theret?re" 

r:r IS HEREBY ORDERED as follows: 

1. Philip R. Coll1ns" Kenneth E. Brown and. Allen D. 

Coll1.."'lS" on or a:rter the effective date hereof and on or beto~ 

December 31" 1960, may issue a note in the pr1.."lCipal amount 0'£ 

not to exceed $1851000 tor the purposes, specified herein and may 

execute a deed or trust and a ~ortgage of' chattels" which note, 

deed of' trust and mortgage ot chattels sha.ll be 1.."'" or substan­

tially in" t.he same torm as those :riled in tlUs proceeding. 

2.. Fr..1lip R. Coll:tns" Kenneth E. Brown and Allen D., 

Coll1r..s sha.ll tile: w:1.th the Comm1ss1on a report" or ::'eports" as 

required by Oeneral Order, No.. 24-A" whj,eh order, insotar as 

al'p11cable, is made a part' of' th1s order .. 

3. The a.uthority here~ granted ~ll become ~£rec~1ve 

when a.ppl1cants have paid. the tee prescribed 'by Section 1904(b) 

of the Publ~c Utilities Code" wa1~~ tee is $185. 

Dated at _____________ " Callf'orn1a" th13 
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