
Decision No. _~6c.;.O"!2~4.7.z..-_ 

BEFORE 'I'EE PU:8.LIC U".t'ILITIES COMrt.:ISSION OF THE STATE OF CALIFOPJ\":(A 

, 

lnthe Matter of the Application 
of' PACIFIC TRUCK' SE:RVICE~. INC. ~ 
acorporation;f'orauthOr1~ to 
execute a chattel' mortgage and 

Application No .42295 

a prome30ry note. . 
! . 

OPINION ~~ ORDER 

Pac1fic Truck Service, L~c.~ r~~s tiled t~s applieat10n . 
on May 26~ 1960, tor a.uthorization to execute a mortgage of 

Chattels and note ~ the principal ~unt of $901000 for the 

pv~ose of' f1DanCing ~~e cost of new e~pment. 

Applicant is. engaged 1n the transport~tion of petroleum 

products in bUlk throughout the state _, Its financial stutements 

tiled in this proceeding show itzreported investment in as~etz 

at $986,838 and3how its l1ab1l:Lt1es ot: $364,808" 1eanng :Lts 

proprietary capital ~t $622,030. The statements further shew 

that' the operating revenues of the 'business amounted to 

$~~7S4,636 in 1959 and the net revenues to $49,729, after ~ro­

vision of $132,570· f'or.deprec1at:1.on. 

We h.;:J.ve considered this matter ;me. find. and conclude 

th~ applicant's ~ssets ~~ c~ngs should be $urrie1ent to 

service the proposed note;. that the money~ property or l~bor 

to' be proeu:-cdor p~1d. for tl'-.rough the··issue of the stockhere1n 
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author1zed ~s reasonably required for the V~ae specified here~; 
" ' .~' " 

, ""'., 

that such purpose is not.. in whole or in part',. ;"reasonably chargeable 

to operat1ng expenses or to income; and tha1; a public heanng' 1& 

not necessary; therefore:l 

IT IS HEREBY ORDERED as follows: 

, , . 

.. , 
I, I'. 

, ~ • r 

,f,'" " 
\\.,: . 

. 'i 

1. Pac11'1c Truck Service, Inc., on or af"ce:r.- the efrecti ve 
.. ":' ,.; 

date hereof and on or before December 3l, 196o'Y'rnay execute a 

mortgage of ehat.tels and note in the pr.1nc1pal amount of no~ ,to 

exceed $90" 000 for the purpose specified here1n.. : '~~i~" .... , 

2. ?acitic Truck Service, !ric., shall file With the 

Comm1ssion a report, or reports" as requU"ed ~bi General Order 

No.. 24-A:I wh1ch order:l insofar as appl:1.cable, is made a' part 

of th1s·order. 

"'. 

3., The author1ty herein granted. nll become effective 

when Pac1:f"1c Truck Service, Inc .. " has paid the fee prescribed; by 

Sect10n 1904(b) of the Public Ut111t~e3 Code, wh~eh fee is $90 .. 

~ 
"" A t .san. :Franci:::co Cal1'" -'" th ... ate..." a ____________ :1 .Lo ... · ..... a, is 

I '-I day of __ .-.....;..;..; ............ ___ .,-.,.-

-2-


