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Decision No. __ .....;;6;.,..;0;.,;.24;;..;;;:,;8;;;.,._ 

BEFORE THE P'OELIC UTILITIES COMMISSION OF THE S'l'KJ!E 'OF 'CALIFORNIA 

In the Matter of the Application 
or BALBOA WAREHOUSE CORPO~ION~ 
a cautorma Corporation' 
(dba ~ACIFIC·TR:ANSFER V.fJJ!l & 
TRUCK I;COMPANY).,.torperm1t'to 
Issue and,' Sell 1 ts. Seeur1 ties. 

OPINION ....... -,-..--~ 

App11cat1onNo. 42288 

.On May 23" 1960 I :Balboa Warehouse Corporation filed 

th1s application tor authorization to issue 200 shares of common 

stO¢k~; w:1thout par value~, and a lO-year .. 6% note :tn the principal 

amount: of $30 .. 029.34. 

'Ond.er authorization granted by Decision No. 59254, dated 
'. 

Novenibler 10 ~ 1959.. applicant acquired the ~ghway common carr1er 
'. 

and warehouse operations and a5sets.. located at San D1ego~. which 

r ormerly were owned and operated by Russell S. Stowell a"nd. Al1>ert 
, . 

B. Compher. The net book value ot the assets was stated. at 

$45 .. 029.34 and the agreed consideration to ~e ps1d was to be 
.; 

stock ~~t $15 ~ 000. The present application is tor the neeeasar,y 

autho~lzation to complete the transaction. 

Applicant reports that it undertook the operations as 

or April 1.. 1959.. and that the gross revenues. tor the :period !rom 

April 1 to December 3l .. 1959" amounted. to~160,,853and the net' 

income to $11 .. 708. It clearly appears, !'rom a reView of' the 
" recorded results of operaZ1ons~ and we so find .. that the business 
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and assets should be sufficient to se~ce the proposed note ~th-

out impairing the ability of the cor.poration to' serve the public. 

We ~ll enter an order granting the app11ea.t1on. 

ORDER 
~~ .... - .... 

The Commission hav1ng ,considered the above-ent:1 tled matter 

and being or the op~on that a publiC hearing is not necessary; 

that the money 1 property or la'bor to 'be procu.red or paid tor through. 

the issue of the stock and notes herein authorized is reasonably 

required tor the, purpose specified herein; and that':, such purpose 
( , 

is not, ~ whole' or in part, reasonably chargeable to operating" 

expenses or to income; and that the application shoul~ be granted; 

therefore, 

IT IS BERE:BY OF.DERED as tollows: 

1. Balboa Warehouse Corporation may issue not to exceed 

200 shares ot common stock and a,promissory note in the principal 

amourx of not to exceed $30,029.34, on or before December 3l, 1960, 

for the purpose s;?ec1fied herein. 

2'. Ba.lboa Warehouse Corporation shall f11eW1ththe 

CommiSSion a report, or reports, as reqd.red 'by ,Cenera.1Order 

No. 24-A, which order, insofar as appl1cable, is made a part 

ot this order. 
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. . 3. The authOrity herein granted w:t.ll 'becomeettect1ve 

wilen &l"ooa Warehouse Corporation has paid the tee prescribed by 

Sect10n 1904(b)of the Public Ut:1lit:1es Code., wh:teh tee 18 $31. 

Dated. at __ ~_._ ·Ss.n_F.r:I_:JJl_~_seo ____ _ 

th1s1~ Clay of _--,.~~~ _____ ~ __ 
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