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Decision No. -------

BEFORE TEE pu:s:r.,rc 'O'l'ILI'I'IES COMMISSION OF Tfm STA'J!E, OF:, CALIFORNIA 
I :, \..' ",;, , i '.~ f· 

".>'/" ~j !, 

In the Matter or the Application or 
.ARTH'O'R'R'. .PLTNOW.. an 1ncU. Vidual 
doing bus1ness as LCDI TRUCK . 
SERVICE, .. rox- author~ty to· exeeute 
prom1soor,ynotes .. &' Chattel mortgage, 
and, deeds ot" trust." ' 
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Application No. ' 42~OO 
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OP,INION -- ........ -~-
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,,:,' " 
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Th1s app11cat1on was r1led.on June 23, 1960, tor,tm 
I ,'i, 

order of' the Comm1ssion authonz1ng Arthur R .. A1tnow,,"~do1%lg":';! 
, .... 

\, . , ' 

business as Lod1 Truck Service .. to exeeute ~ee4s of tru3t and 
. ~;.:,,' '\. \ ,~: .' I,; . 

a mortgage of' chattels and to issue three note$:,j;n'the:- " 

aggregate 'face amount o~:.$140,lOO. " y \ .~. I '/,,: 
, " ~ 

generally 'between san Francisco, Stockton, 3acramentoand' LOs 
s: "I!'~ :~ 

< , 

" 

I >. ., , . I 

Angeles and' 1nterme<i1ate points. He reportG' that a tax d~f1c1el"!¢Y 
I .' ..... ~. 

or $55,926.25, plus interest from March l, 1960; "'haz been>:asscsaed 

against him after extended negotiations and that lle\has made 
(', !'::':'~ . '. "";" . 

arrangements nth Bank or-'America Nat10nal 'l'ruzt and' Savings, 'c , 

Associat1on to borrow :fUnds to meet th15 obligation, to<ret1nance 

and consolidate ex1st1ng bank borrowings, to 11qu1da:t;e equipment 
~I:I~I':~:J " 

obligations and to' pay z:t1scellaneous expenses and fees·. 

The propoGed borro~ng~ Will be repro~ented 'by three 

notes: one to be in the amount. of $59,000, :payable 1n one 

monthly installment of $1,465; and therearterin'monthly 

1nstallments of $1,425, With ~terest at a 4% d1scount rate 
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and secured by mortgage of chattels; the second to be in the 
I 

amount or $48"600,, payable in monthly installments ot $552 With 

~te~e3t at the rate of 6-l/2% per annum on decreasing balances 

and secured by a deed of trust on certaj;n properties' in Lod1; 
,I 

and the third to be 1n the amount 0'£ $32,500, :'payable in monthly 

:1.nstallments or $370 with interest at the rate 0'£6-1/2% Per' 

annum on decreasing balance$ and secured by a deed of trust on 

certain properties in. San Leandro. The .monthly paym,ents on 

the three notes ':'Will aggregate $2,,347 .. 

Applicant's financial statements show·thathe has 

financed his operations primarily W1th proprietary capital, 

his 'balance sheet as or December 31, 1959,7 showing total assets 

of $439,,724, total liabilities of $158,510' and net worth of' 

$281, 2l4. The .1ncome statement for 1959 shows ~venues or 

$814,327, and net income" before depreciation charges, o~ 

$52,,022' .. 

Analysis of. the r~cial statements indicates that 

applicant does not have· suffiCient ca3h'rcsources to meet h:1.s 

obligatiOns but that he does have assetz and earn1ngs suft1cient 

to support the borrow1ngs and to zerv1ce the p~oposed notes.. We, 

rind and concluder theretore r that the proposed note issues'are 

for proper purposes r that the money, property 'or labor 'to 'be 

procured or paid ror 'by such isZ'Ues a~reasona'bly req;u1red for 

the purPoses spec1:£'1ed here1n, and that sucll purposes." except 

for the payment or taxes and interest" are not" in whole or in 

part, reasonably chargeable to operating expenses or to 1ncome.·: 

Wew11l . enter our order granting the application.' 
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ORDER -----

The Comm1s31on hav1ng eonz1~erc~ the above-entitled 

matter anel being of the opin1on that a public hear1ng.1s not 
'.'. ,! . . . 

necessa.ry .. 

IT !S HEREBY ORDERED as tollowe: 

, . 
1. Arthur :R:. Al tnow.. doing business as Lod1 Truck 

Service, and h1sW'1fe.. may execute a mortgage of chattels and 

dec~: or truet and may 1ssue three notes in the aggregate face 

amount of not toexceecl $140 .. l00 :£'orthe purposes specified 

herein" such clocuments: to be in" or substantially in, the sa:ne 

form as those f~led in tr~s p~oceed1ng. 

2. ArthurR. Altnow, d01ng business as Lo<3.1 Truck 

Service, shall rile with .the Commission a report, or reports, 

sz required. 'by General Order No. 24- A, wh1ch order,· 1nzo~a.r 

as applicable, is· made a part of th1s order. 

3 _ The authon ty herein granted Will be¢ome e1"1"eeti ve 

when Arthur R .. Altnow .. do1ng bus1nezz as L~ Truck Serv1.Cc, Me. 

paid the tee prescribed by Section 1904(b) of the Public 

Uti1it1es;Cod.e .. which fee is $141. 

Dated at 

J~1LdaY of -
&n Fra.nclxo , call1''o~a ... : thj,s 

I 

\:...\ , , 0----- .. 1960 • 
I \ 
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