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Decision No. 60347 --------
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the !I.atter of theA~plica~ion: of' 

F. T. S.. TRPJ1SPORT SYSTEM, INC. 

for a perm1t authorizing it to sell 
~~d issue additional shares otstock. 
__________________________________ J 

OPINION AND OP.DER 

Application No. 42323 

The above-entitled appl~cat1on was riled on June 6" 

1960" for a.."'l order or- the CoImlJission authorizing F .. T. S. 

Transport System" Inc .. " to issue 3,800 shares of" its common 

otock" of the par value of $10 each end ot the aggregate par 

value of $38" 000" tor the purpose of d1scll.arg1ngoutstand1ng 

indebtedness ot like amount .. 

F.. T.. S.. Transpo:-t System" Inc .. " is a Cal1torn!:l 

cOr:?oration engaged" among otr.e r tlUngs, in the operation of. a 

h.1ghway eozr.mon carrier serviee for certain cOl:1mod1t1es between 

Sacramento and other pOints in northern a.."'ld central Ca11ro~a. 

In the conduct of its operations it has obta1ned" and. has invested 

in its assets, the sum of $38,,000 rel'resent1ngadva.."'lces. from its· 

secretary" the sum of $12J' 603: :'epresent1ng long-tcrocontracts 

and the sum ot $11,,765 representing common stock equity capital. 

Its financial statement a.s or the end of 1959 shows current.asscts 

of $107,438 outstanding and e-..:rrent liabilities or· $122~l70 . 
including" however, the $38,000· adva."lced 'by- its se·cretary .... 
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Applicant now desires to 1I:lprove its capital structure 

by converting the $38;000 liability to capital 3tO¢k and has 

filed this application tor the appropriate authorization." We 

have considered the matter a."'ld we .find a.."'ld conclude that the 

proposed issue of stO¢k is tor a proper purpose; that the 

money? property or labor to be procured or paid tor by the 

issue o~ the stock here1n authorized is reasonably-required 

to'::' the purpose specified herein; that such p\l%'lX>se is not , 

in whole or in :part ~ reasonably chargeable to operating expenses 

or to income; and that a public hear1ng 1$ not necessar.y; 

NOW TBEREFORE, 

IT IS HEREBY ORDERED as follows: 

1. F. T. S. Transport System, Inc., on or after the 

effect1 ve date hereof and on or before December 31, 1960" may 

.1ssue not to exceed 3,800 shares ot 1ts common stoek, otthe 

par value or $10 each, in payment or outstanding liabil1ties 

of $S8?OOo. 

2. F. T .. S .. Transport System, Inc.? shall tile with 

the Comm1ss10n a report, or reports, as required by General ~er 

No .. 24-A, which order, 1nsofar as applicable, is made a part of 

this order. 
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3. Theauthor1ty herein granted shall become effective· , . 

on the date hereof .. 

San Francisco Dated at ______ - ______ ' Ca11forn1a" 

th15.fIi, day or Q""IL~ , 1960. 

J f 
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