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Decision No. VGOSSS | @RE@BN&B_

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE SfATE OF - CALTFORNIA

Application of SACRAMENTO RIVER

WAREHOUSE COMPANY, a corporation,

for an order authorizing it to Application No. 42347
borrow money and execute. note ' '
to secure ,ame. ‘

CPINION

On June 13, 1960, Sacramento River Warchouse Company, a
corporation, £iled the above-éntitled application forjauthorizationv
£o Issue a note in the principal amount of $90,000.

Applicant 1s a California corporation which 1s engaged
In the public utility'warehouge business, and in related opcration
at Colusa, Grimes and Miller Landing. It reports that it now
desires to extend its operations by the construction of‘a new
warehouse.building having dimensions of 80! x 1607 x 18' sidewalls
and'7,ooo‘tons capacity, to be located in the City of Colusa on
property adjoining its pbesent facilities; that 1t lacks space
to receive the 1960 crops and such construction will enable 1t
to render better service to the public; that the\construcf;on
costs will be approximately $90,000; and that 1% has made ”
arrangenments toubdrrow thevréquired amount'froﬁ Bahk of America
National“Trusﬁ and Saﬁings Assbciatidn.‘ The proposed boréowing
will be represented by‘a‘note payable 10 years aftef—date of |
1ssue, with interest a2t the rate of 6-1/2 per cent per anman.

Payment of the note will be secured by the deed of trust and
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mortgage of chattels executed wunder authority granted oy

Decision No. 57943, dated Febvruary 3, 1959, in Application
No. LOT15. |

In making this application, the company has,presented
its balance sheet-showing its assets, liaﬁilities and capital as
of April 30, 1960, as follows:

Assets

Fixed assets, less depreciation reserve
Current assets -

Cash ‘

Accounts receivable

Notes 'receivable

Other current assets

Total current assets' | | T - 269,538

. J

Liabiiities and. Capital

Notes payadble - $115,976
Current 1iabilities 117,304
Reserve for reconstruction of facilitles ‘ 17,%1 s
Capital stock and surpluo 475,819

et | §726';622‘ )
The company's most recenx annmaal report €0 the Commis ion
shows, for the year 1959, warehouse operating reverues of $410,7u9
and norutility revemues of $134,279, with net Income of $15,#15,
after providing for rent, interest, taxes and depreciation.-

Similarly, for the four months ended April 30, 1960, the company
reports a net profit of $22,688‘from all operationsﬁ_

Upon reviewing this matter, we find and conclude that
the proposed note issue 1s for a proper purpose, that the money,

property or labor to be procured or pald for by the issue of such
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note 1s reasonably required‘ror the purpose specifiedvherein
and that such purpose 1s not, in whole or in pa:t,‘reasonably
chargeadble to operating expenses or td income. Upon thé’basis
of these findings, we will enter aﬁ order granting thé
application.

The Commission having considered the above-entitled

application and heing of thé opinion that a public hearing is

not necessary,
IT IS HEREEY ORDERED as follows:

x. Sacramento River Warehouse Company, a c¢orporation,
on or after the effective date hereof and on or before
October 31, 1960, may issue 2 note in the principal amount
of not to exceed $90,000, bearing interest at the rate of .
not +©o exceed 6—1/2‘per'cénz per annum, for the purpose of
financing the conétruct;on costs of the new warehoﬁseffagilities

veferred to in this application.

2. Sacramento River wWarehouse Company, a ¢orporation,
sholl file with the Commisaion a report, or reports, as required
by General Order No. 24~4i, which ordér,‘insofar.as applicable,

1s mede a vart of this order.




A:42347 v @

3. This order shall become effective when Sacramento
River Warechouse Company, a corporation, has paid the fee
prescribed by Section 1904(b) of the Public Utilities Code,
which fee 1s $90. | - |

Dated at San Francisoo , California,
this /o *~day of N o Gy -, 1960.

Cgmﬂssipners |

PU3LIC UTILITES COMMISSION
STATE OF CAZIRORNIA-
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