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Decision No. __ 604 __ "_6_0 __ 

BEFORE THE P'O'.BLIC UT:ilJI'l'lES, COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 

of l 
PALOS VERDES WATER COMPPJrI~ 
a california corporation~ Application No. 42443 

for perm1ssion-to1ssue long~term 
notes 1n "exc."lange for outstand1n,g 
short-ter.m notes 

OPDJ'ION AND ORDER 

In this application, which was filed on July l~ 1960, 

Palos Verdes Water Company see~~ authorization to issue to 
il 

Creat Lakes carbon Corporation and. to Capital Company" the 

holders of its outstanding shares of stock, tour ~~seeured 

6 per cent prom1Ssory notes in the aggregate principal ~~ount 

of $80"000,, payable May 1, 1964" for the purpose of refinancing 

short-term indebtedness o~ like amount now outstan<Uns,,:: and. 
about to come due" which was incurred 'by it in f'inanc1r..g its 

properties and operations. 

The Commission has considered this application and " 

finds and concludes that a public hearing is not necessary, 

that the money, property or labor to be procured or paid for 

through the issue of the notes herein authorized 1$ rea30r~bly 

required for the purpose specified herein, and that such purpose 

is not, 1nwhole or in part, reasor.ably chargeaole to operat1ng 

~xpenses~ or to income; there:f"ore, 
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IT IS H:E:REBY ORDERED as follows: 

1. Palos VerCles Water Company ~ on or af'ter the etfec

tj. ve d.ate hereof' and, on or before October 31, 1960, may :1.s8ue 1 ts 

unsecured 6 per cent prom1Ssory notes 1nthe aggregate principal 

amount of not to exceed $80,,000, under the terms and for the 

purpose set forth in this app11eat:1.on. 

2. Palos VerCles Water Comp.any- shall tile With the 

Commission a report" or' reports" as requj.red by General Order 

No. 24-A, which order ~ 1nSofar as appl~cable ¥ 1S':ma.d~ a part 

of th:ts order .. 

3. The authority herein granted Will become effective 

when Palos Verdes Water Company has :pa.1o. the tee preseribed by 

Section 1904('0) of the Public Utilities Code, whiCh 'fee 1s $40. 

San Fr:l.n"';ClAA Dated at ________ --.0--. _____ , Californ1a, 

th1S~7.£. day of _--=.~-.,;;.~~~..;..;Z_''''-~:___-
tI 
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