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EEFORE THE PUBLIC UTTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of |

PALOS VERDES WATER COMPANY, o
a California corporation, _ © Application No. 42443

for permission to issue long—térm
notes in exchange for outstanding
short-term notes

OPINION AND ORDER

In this application, which was filed on July 1, 1960,
Palos Verdes Water Company seels authorization to iasue to y
Creat Lakes Carbon Corporation and to Capital Compény; the w
holdefs of 1ts outstanding shares of sztock, four unsecured.
& per cent promlissory notes in thé aggregaté principal amount

of $80,000, payable May 1, 1964, for the purpose of refinancing
short-term indebtedness of like amount now outstandihg,fénd

about %o come due, which was incurred by 1% in financing ite

properties and operations.

The Commission has considered thic application and
finds and concludes that a public hearing 1s not necessary,
that the money; property or lavor to be procured or pald for
through the issue of the notes hereln authorized‘ié reasonavly
reqﬁired for the purpose 3pecified herein, and that such‘purpose
1s‘not,‘in”whole or in parﬁ)\reasonably chargeéblé to opcrating

expenses or to income; therefore,
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TP IS HEREBY ORDERED as follows:

1. Palos Verdes Water Company, on or after the effec-
tive date hereof and on or before October 31, 1960, may issue 1ts
unsecured 6 per cent promissory notes in the e.ggrégate principal
amount of not to exceed $80,000, under the terms and for the
purpose set forth in this application.

2. Palos Verdes Water Company shall file'with the
Commission a report, or reports, as required dy General Order
No. 2U-A, which order, insofar as applicable, 1s ‘made a part
of this order. | - |

3. The authority herein granted will become effective
when Palos Verdes Water Company has paid the fee prescribed by
Section 1904(b) of the Public Utilities Code, which fee is $40.

: Dated at San Francisco ' » Californiz,
/
this az 7£ day of MMZ , 1960. A
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