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Decis10n No. 60523 
-.--.;.....;..,..;;....;.....;..--

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
General Telephone Company of 
Cal~~orn1a ~or an Order authorizing 
it·· to· execute and deliver an 
unsecured J?rom1ssory note in the 
amount of $9;,625, in partial· payment 
of thepurehase pr1C,e for certain 
real property. 

ORDER 

Application No. 42488 
Filed July 18,. 1960, 

General Telephone Company ot California having applied 

to the COmmission for authorization to issue a note in the princi­

pal amount of $9,625, payable on JarmarJ' 10,: 1962, 'W'1th interest 

at the rate of 6· percent per an.~um, tor the purPose or fina..~c1ng. 

a part of the agreed purchase pr1ce or $21,500 tor a parcel of 

land in MalibU to be used in its operations; and: the Comm1ssion 

having considered the matter and being of the. opinion andf~d1ng 

that a public hearing is not necessary; that the money; property 

or labor to be procured or paid for by the issue of the note herein 

author!zed is reasonably required for the purpose speci.f1e~'here1n; 

and that such purpose is not, in whole or in part, reasona~ly 

chargeable to operating expenses or to income; NOW ~rlEREFORE, 

IT IS HE.RE:SY ORDERED as follo-Its: 

1. General Telephone Company of California, on.,or after 

the effective date hereot and on or before December 31, 196o, may 

1ssue an unsecured 6 per cent note due January 10, 1962, in the 

principal amount of $9,625 for the purpose 017 f:nanc1ng,. 'in part, 
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the purchase price of certain real property in Malibu", as set 

forth in this appl1cation .. 

2. Theauthor1zat1on here1n granted is tor the issue 

of a note and. is. not to be construed as 1nd,j,cat1 ve of amou...'"'lts t¢ 

be included in a fUture rate base tor the purpose or dete~ 

just and reasonable rates. 

3. General Telephone Company of cal~forn1a shall tile 

W1th the CommiSSion a report" or reports .. as required by General 

Order No. 24-A" which order" inSofar as applicable" is made a 

part of this order. 

4. The authority herein granted Will become ei"feet1 ve 

when General Telephone Company of california has paid the minimum 

fee prescribed by Section 1904(b) of the Public Ut111t~es Code" 

which tee is $25. 

Dated at ____ Sa.n __ F_r:l.Il_CJJ3_"sc_:O _____ " california" this 

day of __ .;;.t'U~~~.;.;';f.~~~'::_~~" 1960. 

tl 

commIssioners 
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