
Decision No. ___ 5_0_5_2_'7 __ 

BEFORE TEE Ptr.BLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the matter of the application of 
Ev.E:LYN O. SIMMONDS., doing bUSiness 
as, WEST BEP.KELEY EXPRESS· P:NJ) DRAYING 
CO., for authOrity to execut~ a 
promissory note secured by deed 
of tr.lst. . 

OPINION .AND OWER 

f.l.ppl:1.eat1on No. 42360 
Piled June 15., 1960 

'. 

Evelyn O. Simmonds, doing buS:lness as West Berkeley 

Express and Dray1ng Co • ., has tiled this application for author­

ization to execute a deed of trust and to. !ssue a note in the 

principal amount of $48,500 for the purpose of refinancing 

indebtedness and or replenishing her wor~ capital. 

Applicant is engaged ~ the tra.~portat1on ot general 

commodi ties , With certain 'exceptions , between Berkeley, Oakla.'"lCi1 

Rtchmond and San FranciS co. L~ the conduct of her operatiOns 

she, has issued a long-term note to, Bank of America National Tr..lst 

and Savings Assoc!at1on,. under ,.author1zation granted 'by the 

Commission .. wlUch note origj.nally was in the principal amount 

of $35,000, but Since has been reduced to $231334.41, and, she 

has incurred current obl1gations as indicated ~ the follOWing 

tabulation: 
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CUrrent liabilities -
Accounts payable 
Pa~oll taxes payable 
Accrued taxes 
Compensation 1nSurance 
Other insurance payable 
Pension tund (Union) 

Total current l1abil1ties 
Current assets -

Cash on hand and in banks 
Accounts receivable 
Prepaid e~nses . 
Mater1alsand supplies 

Total current assets 
Net current liabilities 

$24,,455.24 
11.,,547.96 
2~806:.51 
1,,914 .. 08 
9 .. 734.88 
3,440.50 

9",522 .. 44 
8 .. 225.30 
8",140: .. 93 
2,165.23· 

$53',,899 .. 17 

It appears that applicant has now f'ound it necessary 

to improve her cash position and that she has made arrangements 

to borrow $48 .. 500 trom Bank of America National Trust and SavingS 

Association and to use' a portion of' the borroWing to refinance 

the eX1sting long-term ind.ebtedness 1n favor of' said bank and 

to use the remain:1.ng proceeds to 1iqU1aate current obligations .. 

In a letter dated July 20 .. 1960" applicant reports that upon 

consummation ot the proposed loan she W111 pay the unpaid compen­

sation insurance premiums together with all the other obl1gations 

which may not be met With proceeds from said loan. 

The Commission has considered this application and rinds 

and concludes that a public hearing is not necessary; that the 

application should be granted; that the money .. property or labor 

to be procured or paid ror by the issue of the note herein 

authorized is reasonably required £or the purposes specified 

herein; and that such purposes are not" except as otherw1se 

authorized, in whole or in part" reasonably chargeable to 

operating expenses or to ~eoQe; there~ore" 
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IT IS HERE:8Y ORDEFJ:D as tollows: 

1.. Evelyn 0 .. S1mmonds" on or after the effective date 

hereof and on or before Deeember,3l" 1960" may 18S~ a note 1n 

the pr1ncipal amount of $48,,500 and may execute a deed or trust, 

which note and deed of trust shall be in, or substantially in, 

the same torm as those t1lecl in th1s l)1'"O¢ee<11ng as Exh1'b1t A 

and Exhibit B" respeetively. 

2.. Evelyn o. Simmonds shall use the proceeds to be 

received through the issue of the note herein author1zedfor 

the purpose of refinancing eXisting 1ndebtedness,of replenishing 

her world.ng capital and of liqUidating. current obligations as set 

forth in th1s application. 

3.. Evelyn O. S1mmonds shall file with the Commission 

a report" or reports, as· requj,red 'by General Order No .. 24-A" 

which order, :1nsof'ar as applicable" is made a part or this order. 

4. The authority herein granted mll become et.fective 

When Evelyn 0.. S1mmonds has paid the fee preser1bedby Section 

19Q4(b) of the Public Utilities Code, which tee is $26. 

Dated at _____ .....;.;.;;;;;..;.;;;;;;. _____ " Californ1a" this 

Cj;CA.. day of __ ....... II.ol.o,,;~~~~.....,...:;.~_' 1960 .. 
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COilmdss1oners 


