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Decision No. __ 6_0_, _5_7_.1 __ ®fdGIIIL 
'BEFORE T"tlE PtT.BLIC UTILITIES COMMISSION OF THE STA!E OF'~ CALIFORNU. 

In the Matter of the Application of ) 
LOS ANGE"'..ES nONA srAGES, INC., ) 
requesting permission to sell and ) 
assign certain O?erating rights to ) 
Cb.3rter :Sus Transportation System. ) 

Application No. 42193 

OPINION - ... ,...,.-~--
By this application l..os Angeles Trona Stages, Inc.:J a. cor­

poration (h~retnafter referred to as Irena Stages), seeks authority 

to sell its race track passenger stage opera:eing rights, as author­

ized by Decisions Nos. 42336, 48070, 49019 and 50446, to Charter Bus 

transportation System, a corporation (hereinafter referred to as 

Charter Bus). !he latter company is a. passenger stage corporation 

~gaged in the op~ation of a. s:i:t:ni1ar transportation service under 

authority of this Commiss~ (DeCisions Nos. 41231, 43476, 43775, 

48560, 51267, 56217 and 57119). 
" 

Trona Stages is entirely withdrawing from the passenger 

transportation business due to financial circumstances. It was 

recently authorized to discontinue it:s rezular bus opera.tions between 

Los Angeles and 'I:,ontL (DeCision !~o. 56896). 

The consideration to be paid. for the rights is contingent 

upon the conditions of an employment ag:-cement but 'Hill not exceed 

$5,000. S~d agreement also provides for the transfer 0: four 

Flexible buses by !rona St:ages to Charter Bus in considera..::ion of 

the assumpt:ion and payment by the latter of =. indebtedness in the 

sum of $5,400 owed by Seller to a bank. Seller bas .a. 60-day, 
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A. 42193 ~ * 

option to repurchase said buses but there is no option to 'reacquire 

the operating rights. 

Charter Bus is a financially sound company operated by 

experienced personnel, and it is the intention of said company 

and Golden Bear Sightseeing, a c:orporation~ to jointly file in 

the near future an application for authority to lease the former 
'. 

company's passenger stage operAting rights to Golden Bear Sightsee-

ing. 

The financial condition of Charter Bus, as of December 

31, 1959, was as follows: 

Total Assets 
Total Liabilities 

Net Worth 

Represented by 
Capital Stock 
Outstanding 

Deferred Income 
Earned Surplus 

Total 

$8&7,760 .. 73: 
602,623.00 

34,000 .. 00 
9,437.39 

241,700.34 

~zs,5,137.73 -

$285,137.73 .. 
Upon consideration of all the facts' and circumstances 

of record, the Commission finds that the proposed tr~sfer 

and sale of said operating rights and property is ,not adverse 

to the public interest and, therefore, the application will be 

granted. A public hearing, is not deemed necessary,_ 

The action taken herein shall not be construed to be 

a finding of cost or value of the operative rights herein pro-

posed to be transferred nor as authorization to capitalize them 

in excess of the amount allowed by law. 
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ORDER 
-~~--

Application having been teade, the Commission being fully 

advised in the :premises> a:c.d having found facts 31'ld conclusions as 

hereinabove $e~ forth, 

IT IS ORDERED: 

(1) That Los .AIlgele~ TrOlUt Stages, Inc., a corporation, may 

sell ~d transfer, 0'0. or '!;)e£ore sn-ty days after the effective 

~tc of this order, to Char:cr Bus Transportation Sys1:em, a. corpora­

tion, the operating aut~or~ty and property hercinabove mentioned, 

upon the tems and conditions set forth in the application, _and 

Che,rtcr :Sus Transportation System. may acquil:c said business .and 

assets and certificates, nnd may assume the payment of outstanding 

indebtedness as set forth in the appl1eation,and shall continue to 

operate the passenger stage service as heretofore ~~thorizod by 

this Commission. 

(2) That on not less tha:l five days f notice to tb.eCotamission 

~d to the public, effective concurrently with the consummat~on of 

such transfer, applica:lts shell supplement or reissue tl'le ~~iffs 

and tim.cteblcs on file "rith the Commission nami:cg rates, rules and 

regulations g.:>verning the operations here invol vcd to show that 

:..os Angeles Trona St.--'lges;) Inc.) has witndrawn or ca::lccled and that 

Charter ~us Transportation System has adopted or established as its 

own, said rates;) rules, regulations and timetables. 'I"Ae t~iff 

filings made pu:su,~t to this order shall cocply in all respects 
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with the regulations governing the construction and filing of 

tarif~s set fort:h in the Commission' s General Order No. 79 •. 

The effective date of this order shall be twenty clays 

after the date hereof. 

Dated at San :Fra:.c~,.eo " califomia, this 

day of ~/...(_~u II...,.-:t: 
J 

COIiiDiiSsioners 


