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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the application of
AZUSA TRANSFER COMPANY

8 corporation, for authority to
oxecute & noto snd chattel mortgage.

).
g‘
; Application No. 42595
)
)

OPINTON AND ORDER

This application was filed on August 23, 1960, for an
order authorizing Azusa Transfer Company to execute a mortgage
of chattels and to Lssue a note in the principal amount of
$80,000.

Applicant 1s a California corporation having 1ts principal
Place of business In Azusa and being engaged‘in the transportation
of property a3 & highway common carrier. For the year 1959 4t
reported 1ts roevenues at $876,0?O and 1ts net Operating_incomavat
$18,126, after making deductions for deprociation in the amount of
$55,439. As of June 30, 1960, it reports cash and other current
acsets in the amount or'$16h,978, a3 compared with current
liebilitles of $157,450, advances from officers of $31,078 and
equipment contracts in the totai;amount of $102,755.

The company now desires to consolidate 1%ts numerous
Payments on 1ts obligations Into one payment and 41t has arranged
to borrow $80,000 Ifrom Bank of Americas National Trust and Savings
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Aszoclation for this purpose. The sum o be borrowed will be
ropresentad by a note bearing interest at 6-1/2 per cent per annun,

maturing in monthly installments over a perioed 6r 30 months.

The Commission has considered this matter and is of the
opinion that the money, property or lsbor %o be procured or paid
for by the issue of thoe note herein autho:ized is reasondbiy
‘required for the purpose specified herein: that such purpoée s
not, Iin whole or in part, reasonsbly chargeadle to operating

expences or to Income; and that an ex parto order should be ontered

granting the company’s request; therefore,
IT IS EEREBY ORDERED as follows:

1. Azusa Transfer Company, a corporation, on or after
the effective date hereof and on or before December 31, 1960, may
exocute a mortgage of chattels in, or substantislly Zn, the same
form as that filed in this proceeding as Exhibit D ond nay Lssue
& note In the principal amount of not to exceed $80,000, in
accordance with tho terms set forth in this proceeding for the
purpose of refinancing outstanding indebtedness.

2. Azusa Transfer Company shall file with the Commission

& roport, or reports, as required by General Order No. 2i-A, which

order, Insofar as spplicable, is made a part of this order.
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3. The authority herein granted will become effective
when Azuse Transfer Company has paild the fee prescribed by Section
1904 (b) of the Public Utilitles Code, which fee is $80.

Dated at Saz Francisco

——rr

this /37 aay of SEPTEMBER

%

, California,

S

Commisasioners

PUBLC UTILITIES. COMMISS.ON
CALTFORNIA

wa




