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Decis10n No. 607i2°' 

BEFORE TEE PUBLIC 'O''!:ILITIES CO~SSION OF TEE S~A'B OF CALIFORNIA 

In the Matter ot the app11cation ot ) 
) 

AZUSA TRANSFER COMP pJr! ) 
) 

a corporation, for a.uthority to ) 
execute a note and chattel mortgage. ) 

-----------------------------) 

OPINION AND ORDER 

App:licat1011 No .. 4259$ 

T.b1s applicat10n wa~ tiled on AU~$t 231 1960, for an 

order authorizing Azusa Transfer Company to execute a mortgage 

of chattels and to issue a note 1n the principal amount or 
$80,000 .. 

Applicant is a California corporation having its prineipal 

place of bus~~ss in Azu~a and being engaged in the tr~portation 

of property as a highway common carrier. For the year 19$9 it 

reported its revenues at $876,070 and its net operat1ng income at 

$18,126, atter making deductions tor depreciation in the a:tI1O'Unt of 

$55,439. As or June 30, 1960, it reports cash and other current 

aesets 1n the SlUOunt of $164,.978, as compared ~th current 

liabilities ot: $157,450, advanc~s from officers or $31,078 and 

equ1pment contracts in the total amount o~ $l02,755. 

The company now desires to consolidate- its numerous 

payment: on its obligations into one payment and it has arrJmged 

to borrow $80,000 from Bank or America National Trust an~ Savings 
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AS30c1.ation for th10 purpose. Th.e 3"1:m to be 'borrowed will b.e 

ropresented by a note bearing interest at 6-1/2 per cent per annum~ 

maturing in l'llOnthly installments over aper10d ot 30 months. 

The Comm1ss1o~ has considered this matter and is ot the 

opinion that the :money, property or labor to be procured' or paid. 

tor by the i3sue of tho note herein authorized is rea30~ly 

re~u1red for tne purpose specified herein; that such purpose is 

not, ~ whole or in part, reasonably Chargeable to operating 

expenses or to 1ncome; and t~at ~ ex parte order should be entered 

gr~t1ng the company's request; therefore, 

IT IS EEREBY ORDERED as tollows: 

1. Azusa Transfer Comp~y~ a corporation, on or atter 

the eftective date hereof and on or betore neeember 31, 1960, may 

execute a mortgage of chattels in, or subs~~tially in, the same 

tor.m as that tiled in this proceeding as Exhibit D and may issue 

a note in the principal amount ot not to exceed $aO,OOO,in 

accordance with the terms set forth in thi's proeee'i1..'"'l.g for the 

purpose of retinancing outstsnd1ng indebtedness. 

2.. Azu:la Transfer Company sb.a.ll tile with the Com:nission 

a report, or reports, a.s required by General Order No. 2!.;.-A, wh1ch 

order, insofar as B.ppl1ca'ble, 1::: made a part of this order. 
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3. 'Dle authority herem granted will become et1'eetive 

when Azusa Transfer COMp~7 has p&1d the fee proscribed b7 Section 

1904("0) of tho Pu'b11c Utilities Code, which tee 13 $80. 

&u :&'ranClSCO D~ted at _____________ , California, -
this /.3,M1-1 Q.l.J.y 01: -----~,...o..:------_" __ _ 

Comm1s~1o:c.ers 
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