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Decis10n No. __ 6_0_9_7_7_"_' 

BEFORE THE P'O:BLIC 'OTlLITJ:ES COMMISSION OF THE STATE OF., CALIFORNIA' 

Al'plieat10n of: MARKeT WHOLFSALE, 1 
GROCERYCO~... a corporation" tor 
an . order author1:::1ng the is.suanee 

'i ' of, 12".000 shares. of its. $25.00 
_pa_r __ va __ l_u_e_p_re __ £_e_r.re __ d __ 5_t_O_¢_k _____ ' ______ ~ , 

. App11eat1on'No~' 42744 ' 
Filed. October -10".,1960' , 

OPINION AND ORDER 

Market Wholesale Grocery- Co." a, corporat10n" has' filed 

tMs app11eat1on tor authority to ,issue and sel112,000 shares, 

,ot :1. ts &% preferred stock of: the par value or $25, each and the 

aggregate par val.ue ot $300,000. The company intends to sell 

the- shares through. 1ts own organization and, to use the proceeds 

to augment its work1ng capital and to payoutstand1ng 

.,indebtedness. 

Applicant reports that it"is engaged, pr1mar1ly in'the 

wholesaledistr1but1on of grocery items but that it also operates 

a quj.ek freeZing and cold storagebus1ness in Fresno, and, Glendale.', 

Its f'1nancie.l statements t:tled"w1th theapp11cation show, that its 
,,"'. • ) .' .. ,', I., . 

net income amounted to $204,.550 1n1959 and to $151,,917 during , 

the, first eight months or 1960; th.at as- ot A'Ug\lSt' 31" 1960". it-
. , 

hao.' f'1naneed itself" With 'long-term 'debt of" $406 ... 381,· pret'erred 

'.stoek of $300,000 and common stock and· s\lrp1us. of $4'"903,,.286; : 

, and that' as or- the end: or August 1thad outstan<tinS' current 

, .liab111tie's- 01: $5 ... 982,,94:) .. 
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A renew 0'£ the applicat:1on :1nd:1.cates that.applicant's· 

operations are su...~c1ent to enable it to meet 'the d.ividend 

requirements on the proposed. issue of preferred shares and 

that the company has need tor funds to ~lement :1tsworking 

capital pos:ttion. We f"indand eonelude~theref'ore.). that a.. 

public hearing is. not necessary :1n th:1s proceed1ng; that' the· 

application should be granted; and that. the money T property 

or labor to· be procured or paid for by the issue of the stock 

here1n authorized 1s reasonably roeq:t.nredforthe purposes 

SpeCified herein" wb.1 c..'"l purposes are not.". in whole or .~' part" 

reasonably chargeable to operat:1ng expenses or tOo 'income ; 

. therefore" 

IT IS l':l:EREm" ORDERED -

1. That Market ~olesale Grocery CO'e? on or after 

the elate hereof and on or before September 301' 1961" may ':Lasue ,. 

and sell not to exceed 12,,000 shares of its preferred stoek", at 
. .. . 

, , 

not'less than the par value or $25 a share" and use the proceeds 

to 1mplement. its work1ng capital and to pay· outstand.1ng1nde'bted­

, ness.· 

2. That app11cant shall t1le With the C0mm1ss10n' a ' 

. report .• or 'reports~ as required by General. Order NOo. 24-A" 

wh1c.."l.order ... insotar as applicable" :13 made apart or this: 

order .. 
, ,'" 
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" .... 

3.. That the authority herein granted shall become 

etteet1 ve upon the date hereof' • 

. Dated at _-__ .::Lo;.;.;8;;;....;.;;A:n;;;;,jge~_;;.:;1~;::..... _______ ~ Ca11f'0rn1a~ 

th1s /,/f!d: day_ of' - ~L ~ -1960. 
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