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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

61003

Deciston No.

Iz the Matter of Application of
CALIFORNIA ELECTRIC POWER COMPANY
for Authority to Refund Certoin
Obligations to Bank of America
National Trust and Savings
Association by Issuing Short-
Term Promisuory Notes.

Appliéatioﬁ:Nd. L2761
Filed October 17, 1960 -

OPINION AND ORDER

This 10 an application: for an: order of tne Commission
authorizing. California Tlectric Power—Compahy to issue notes in’
the sggrogate principal amount of y3,500 OOO Lor the purpose 0*  ‘
refunding outstanding indebtednes

L

The application shows that on August 31, 1959y the
company entered into a loan agreement with Bank of America
Naticaal Trust and Savings Assocfation providing for a revolvins
line of credit of wlS,OOO 000 from Octover 3 21, 1959 to October 31.
1960, and that at the time of Liling this anplication it had |
outs‘candinb notes, pursuant to the termw o‘ such loan agrecment,  :
in the total amount of § ,OOO 000, which it anticipated would be
inereased to »3 500 000 by October 31, 1960. Yo author*zation :
‘was obtalned from this Commission for thq-issue_of the note,
because ¢ach note, by Lts terms, will mature in‘lel taan 12

- montas Ifrom the date of Issue 2232 no such outstanding,no te. ha, f

been renowed or £s a venewal of any otaer note..




On Soptoxﬁber 29', 96O | applioant“oﬁteroo; ‘:'I-.nﬁo- o.‘do'w -
loan agreement with the bank providing ror 8 revolving 11no or :
credit of $15,000,000 running fron October 31, 1960 to Octobor 31,*1
1961, by the terms of waich applicant will be roquirod, among |
other things, %o refund all notes outstanding,on Octobor 31

of this year which wore iss uod under tho loan agroomont prov&ouoly

executed.: Applicant now sooks pormission to isauo ronowal notos o

up to $3,500 000 %o meot theso obligations.‘ The mew notoz will
be payable not more than 12 months aftor date of issuo and will
beaxr ILnterest at a rate which shall be equal at all timos to
the bank's primo rate as dotormined for 90-day to 180-day primo

commerclial loans.

The Commission has considered this maxtor-and is of
the opinion, and so rinds, that a public hoaring s not nooossary,_‘
that the proposed note issue is ror a propor purpose, that tho

noney, property orkldbor to be procured or paid for by tho issuo

or the notes aoroin authorizod is roasonably roquirod by applicanxh 3

ror tho purprose ooociried horoin, and that. suoh purpose is not,
- {n whole or in part, reasonabdbly chargeabdle to oporatingwoxponsosv. '

or to income; thorefore,
IT IS EEREBY ORDERED as ronows: |

l. California “lectrio Powor Company may iqsuo itu |
Promissory notes, under the 1oan agrooment with.Bank or Amorica
National Trust and Savings Association datod Soptembor 29, 1960, |
in the agsregate princival amount of” not to exoeod $3,;00 OOO for |

the purpose of *orunding notes issuod undor the previouo loan IR
,agroemont dated August 31, 1959.. ‘ LR




2. California Electric Power Company shallr file with
the Comission a report, or reports, as roquired by General Ord.er

No. 21;.-1&, which order, 1nsofar as applicable, 13 made a part of
this order,

3+ The authorization horoin gran'ced. 1s i‘or tho :r.ssuo
of notes only and 13 not to be construed as ind.icativo or amounts -
to bo Iincluded in a I\:.ture rate base ror tho purpose or detormining -
just and reasonable rates. '

4. This opinion and order shall b‘ocomew'-ori‘yéc'tive' when -
California Electric Power Company has paid the fee proscribed vy
Section 190L(®) of the Public Ttilitles Code, whdch Tee is az 250. ,

Dated at » Calii‘ornia.,

this _ 7™ dsy of NOVEMBER
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