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,61003 Decision No. _____ _ 

BEFORE TP3 P'O'BLIC UTILI'!!ES CO~crSSION OF TEE S-rATEOFCALIPORNIA, 

In the Matter or Application or ) 
CALIFOR.~IA BL~CTRIC' POWER CO!{P~lC ) 
tor Authority to Retund Cert41n ) 
Ob11gtl.t1onsto BAnk otAmer1co. ), 
National Trust and SaVings ) 
Associa.t1on 'by I::suing Short- »' 
Term ?ro::ttssory Notes.. 

----------------------------) 

OPINION .AND ORDER 

Applicatioo.No. 4Z76l. 
F:tledOctober 1.7, 1960 

This is an application for an'order or the Commission 

authorizing. California Eleetric Power Company to issue notes in 

the a.ggrego.te pr1ncipal amount or· :i3"Soo" 000, tor the pUrpose of 

refunding outstanding indebtedness. 

'tZle application shows tb.at on August 311' :1.959,,,.' the 
," 

company entered i:l.to a loan. agreeI!lont l-.'i th Bank o~ Ameriea 

Nation.aJ. Trust a.."1d Sav1ng:l Association proViding tor a revolving 

line or eredit or ::>15,,000,000 from. October .31" 1959 to October 31" 

:1.960" and thAt at tb,() t1.."!le or !il1:J.g this application it had. 
. , . . 

outstanding notes, 'purs.uant to the te;:t':l:: of suchlo-an'a.greement, 

in the total amount of $3,,000,000, which it antiCipated would be 

i:l.creased to ~3,$OO,000 by October 31, 1960.N~ autborization 

was obtai~ed from tn1s Comcission tor the issue or the n~tes 

'beeause each note, 'by it= tcr::.s, WilJ. :ro..ature in less· than J.2 . 

!!lOllth.$ 'i:rorr.. the date or 1ssuo a:ld no !luch out s.t a.:ld1ng note, has 

beenrenowcd or is ~ renewal o~ any other note~ 
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On September 29,. 1960, applicant entered into a. new 

loan agreement With tho bank proViding ~or a revolVing line o~ 

credit of: ~l5,OOO,oOO running from October 31", 1960' to' October Jl~, 

1901, by the te~ ot wb.1cb. applicant Will 'be roq'll1red, among 

other things, to retund aJ.l notes outstanding. on October 3l ' 

or this year which were issued under the lo~n agro~ent proviously 

executed., Applicant now :seeks per::n1:ssion to iss.u&,reriewal notes. 
, I 

up to :;,3,':500,000 to moot theso obligo.t100.3. The newc.o,tes Will' 
, , 

be ps.yo.ble not moro thrul 12 months.' a1'tor dl.l.te o~ 1ssueand Will 

bear interest at a rate which sbJJ.ll 'be equa.lat, all times' to 

the b~t s prime ra.te as determined tor 90-do.y to. lSO-day primo' 

commercial loans. 

The Commission has considered this' matter and 1& of 

the opinion, 3!ld so t1nd:s, that a public 'hearing ,is not necessary; 

that the proposcd note issue is tor a proper purpose; that the 

money, property or labor to "00 procured or paid ror by the issue 

. " . 

ot the notes herOin a.uthorizod is rea:loM.bly'req,U1rodbY,app11ClUlt, 

tor the purpose specified. herein, and. that, such purpose ,is not~, 

10. whole or in part", rea.s.onably chargeable to operat1c.gexpenses· 

or to income; thoretore~ 
","-

IT IS BEREBY ORD~ as follows: 

1. CalifOrnia Electric Power' Company !rJ.FJ.y issue, 1 t:: 

pro'!!li5:lory noto:l, under tho 10M agreement with. Bank ot America 
• j' • • .,' ", > 

National. Trust and Savings Association dated September 29'", 1960~, 

in the aggregate princ1!)a.1' amount ot' not to exceed $3",,500,, COO tor: 

the purpose otre1'und.1ng notes issuedlmder th.e preVious ,loan 
, " 

, agroe:nent dated August '31, 19$9. 
> "" " 
oj '. I l 

, ' 
.~ .'. 
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2. Call1:orn1& Eleetric' Power Compa.ny ~ha.ll tile With 

the Commiss1on a report, or- reports ~ , as req,uired by GeneraJ. Order 

No. 24-A~ which order, 1c.so1:ar as app11cable~ is made a part of'. 

this order. 

3. The a'llthor1~a.t1on heroingrantod 1~ tor' tho '.133UO ,", 

or notes oc.l.y and. 13 not to be eonstrued M illdieative 0'£ amount.s 

to bo 1neludod. in a future ra.te b8.3&' tor tho purposeord~tOrm1~o.g 
just and re&3onablo rate3. 

4. ~:J opin1on and. order :shllll 'boeomeo!'toet1 Ve wb.on 

California Electrie Power Company has paid tho ree proscribed b~ 

Seet1oo. 1904(b) of the Publie Utilities Cod.e~ wb.1eh fee is $2',250. 

San :Fra.n~ Da.ted at ____________________________ ~, California, 

thi -I';::::; d ~ NovEM6.ER 1960 3 _~_ a'1 0", ________ ~. • 

~:j..£~~ ~~: 
, " ,r ' ": oss10c.ers 

" ,', "',' ',,' "',' '''',' ,,\,'.,. ',,', " 
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