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BEFORB THE PUBLIC UTILITIES COMMISSION OF THE S'I‘ACEE OF CALIFOHTIG.

Declsion No.

In the Matter of the Application

of SOUTHWEST WATER COMPANY,

California corporation, i‘or S B L
Authority to 1ssue S shares of | Application No. 42774
1ts 310 par value cormmon stock , L , ‘
for each outstanding share of

$50 par value common stock.

opmon AND ORDER

In this application, ffled on October 20, 1960 .
Southwest Water COmtany reports that it proposes to split its _
outstanding common shares S ror 1 and tb.at :!.t haa amended its :
Articles oi‘ Incorporation so as to reduce the par value o:t.’ ita
common shares from $50 to 310, with the rigb.t giVen ‘each holder '
of common shares to receive five shares for each ahare presently )
held. The company seeks authorization to issue Lts new qplo par
value cormon shares in exchange i’or the outstandina; $50 par |

value common shares.,

Applicant had outstanding a3 of August 31, 1960 ,
13,613 common shares and 16 068-3/8 shares of 5—1 /L% prei‘erred‘
stock, all of the par value of £50 each. The amendment to the
A.rticlea of Incorporation, as stated, will reduee the par value
~of the common stock to $10 a share and., among otb.er th.{ngs, will"_
provide that the holders of the commen shares shall be . entitled
to one vote for eackh share of common steck held by them a.nd the
holders of the preferred shares shall be entitled. to J‘.‘Ive votes s “
for each sh.ere of preferred stock held by them. R
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The Commission ha.s considered this matter a.nd i‘:t.nds
and concludes that the proposed Issue of sb.aree ot common stock
is for a proper purpose: that the mone'y, nroperty or 1aber to
be procured or palid for by the Lssue of the common shares here,.n
authorized 1is rea.sonably required. for the purpose specif.‘ied
herein; that such purpose 1s not, In whole or in pa.rt,
reasonsbly chargesble to operating expenses or to income-: and.
that a public hearing 13 not necessary; thererore,

IT IS EERERY ORDERED'as"_ follows: -

1. Southwest Water Company, on or ai‘ter the errective
date hereof, me.y issue. five shares of its cormen. stock er the
par value of $10 a share in exchange for eaeh eutstandmg she.re
of common stock of the par value oi‘ $50 each.

2. Southwest Water Compan,y sha:l.l rile th the _
Comission a report, or reports, as required b'y Genez-e.l Order
No. 24-A, which order, msorar as a.pplicable, 13 made 8 pe.rt
of this order. | o ' ”
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3. The authority horoin granted shall become
effective on the date h.areor

Dated at BunFromcio ~_, california,
this -] A day of NOVEHSER , 1960.

_Pre:ﬂ.dent




