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Decision No. 61007 

BEFORE TEE PUBLIC UTILITIES' COMMISSION OF THE STATE OF CALIFORNIA' 

In the Matter of: the Application ) 
0'1: SOtr.lliWEST WATER COMPANY, a ) 
Cs.li!orn1a corpore. tion.. tor ) 
Authority to issueS shares 0'1: } 
1 ts $l.0 par value common stock ) 

Application No. 42774 . 
'£or oach outstanding share or ) 
$$0 par value common stock. .) 

--------------------------) 
OPINION AND ORDER" 

In this application, ~1ledon October 20 .. 196o~ 

Southwest Water Company reports that it proposes to split its 

outstsnd1ng co:r;amon shares S tor 1. and that it has amended its 
.' , 

Articles 01: Incorporation so as to reduce the par val.ue 01: its 
. ' 

common .sha.ros !'rom $$0 to $10, with the right given each holder 

ot COl'lllllon shares to receivE) tive shs.X"es tor eacll~ 3ha.re· presently 
- , 

held. The company seeks a.uthorization to issue :its' new $10 l'at" 

value common shares in exchange tor the' outstanding $$0' par' 

value cO%XlXllon shares ~ 

1.3 .. 613 common shares and 10,068-3/8 shares ot s-i/4~ pret'erred 

stock .. all. or the par value 01: $$0 each. The amendment:to the 

Articles or Incorpora.tion, as stated .. will reduce the par value 
.1~· • 

o'f' the common stock to $10 a share and .. among ot.b.er things .. will 

provide t'b.at the holders ot the common shares. sb:aJ.l b-e' entitled .-
I- , 

to one vote tor each s.hare of common stock held ~y them and the 

holders ot the preterred shares sha.llbe entitled to five votes 

tor each share ot preterred stock held' by them.- . 
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.. 

The Commission has considered this ma. tter and rinds, 

and conc~udes that the proposed issue 01" shares or common stock 

is tor a. proper purpose; that the :money'~ property' or 'labor ',to . 

be procured ~r pa.1'i ror by the issue or the common shares herem 

authorized,is reasonab~y req~ed tor the purpose spee1t1ed 

herein; that such purpose 1s, not~, :tn whole or in part, 

reasonably chargeable to operating expenses or ~ income; and 

that a public hearing i:3 not necessary; theret:ore," 

IT IS HERESY ORDERED as't'ollows: " 

1. Southwest Water Company, on or a:rter the erreetive 

date hereof, may 1ssue rive ahares or its common stock or the 

par vuue or $10 a share 1n exchange ror each outstsnd1ng' share 

ot common s'to¢k of the par value of $,50 each. , 

2. Southwest Water Company shall' file with the 

Col'!llll1ssion a report,. or reports.,. as req,u1redb,. GeneraJ. Order 

No. 24-A,. which order,. insofar as app11eab~e, 1s made a. part. 

or this order. 
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3. The Authority herein granted shlll1 'become 

erreet1ve on the date ~reor. 

Dated at ____ Sm __ Fmn_._C:ZCO _______ , Cal1:t:orn1a, 

tb.1 d -r;:::rv da~ o~ 1II '.'OVc.M3ER 1960' ~ _____ (___ J • , • 

's~1·.".~·' '~'~~":::.:.·.w·>:·· . 
....... : .. ~ ....... , .. 

" .".' .'. . " ': : ', .. ".,' :',', . 


