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Decision No.

e ORICHAL

e
.

BEFORE THE PUBLIC UTTLITIES COMMISSION OF THE STATE OF CALIFORNIA =

In the Matter of the Application of - v
WALTER F, PETERS and MYRON D. PETERS ‘ SR B
& co-partnership doing business as Application No. 42794
PETERS TRUCK LINES for authority to '

issue its promissory note secured
by a Chattel Mbrtgage.

CPINION

This application was riled on October 27, 1960 for-an
order of the Commission authordzing walter F. Peters and Myron

D. Peters, a co-partnership doing.business as Peters Truck,Lines, -

to execute a mortgage of chattels.and to issue a note in;the '

principal amount or $22 ooo

' Applicants ‘operate as a highwa&5comnon'csrnicfﬁof" |
gencral cormodities over routes in northern'Calirorniai For ‘the ;i
year ended June 30, 19690, they report revenues of $607,630.85
and a net profit of $6,991. 35 after making a deduction or
$46,949.13 for depreciation. As of June 30, 1960 they'report
current. assets of $47,961.02, and current 1iabilities of
$76,962.46 which include an,amount or $13,858 49 represenxing
bank ‘overdrafts. | '

In order to improve their cash position the partners
desire to obtain funds through execubing.a mortgage of chattels
and issuing a note to Bank of America National Trust and Savings |
Association. The proposed note will ve in the amount or'$22 OOO,{\n.
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payable in one monthly installment of $909 and 23,monthly install-ff
ments of $917 each. The note proceeds of $2O OOO which reflect :

a deduction of $2 000 for interest will be expended for working
capital. ‘ ' ‘ '

From a review of the matter, it appears that the A
partners have need for additional funds to improve their cash
position. We rfind and conclude that the Pr oposed note issue is
for a proper purpose, that the money, property or labor~to—be
procured or paid for by such issue is reasonably required for '
the purpose specified nerein, -and that such purpose is not, in

whole or in part,: reasonably chargeable to operating expenses

or to income. We will enter our order granting the application.;_””"

The Commission having considered the above-entitled
matter and being of the opinion that a public hearing is‘not

necessary,
IT IS HEREBY ORDERED -

l.‘ That Walter F. Peters and Myron.D Peters, on
or after the effective date of this order and on or before
© January 31, 1961, may execute 2 mortgage of chattels and may
1ssue a note in *he principal amount of not. to exceed $22,000
for the purpose of providing working capital to maintain and
improve their service and facilities, which mortgage of
chattels and note shall be in, or substantially in, the
'same form as those attached to the application. o
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2. That within 30 days after 1ssu1ng the note herein o
authorized applicants shall file with the Comm:!.ssion a copy or
sa1d note as actually issued. | | R

3. ’I‘hat this order shall become: erfective when applicants
have pa:Ld the minimum fee prescribed by Section 19014 (b) of the |
Pudblic Utilities Code, which fee 13 $25. |
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