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Deeision No. -------, ,. 

:BEFORE THE PUBLIC UTILITIFS COMMISSION OF THE'STATE,'OF CALIFORNIA 

In the Matter o-r the App11eat~on o£ 
WALTER F. PEl'ERS and MYRON D. PETERS, 
a co-partnersh1p -doing business as -
PETERS TRUCK LINES- ror author1 tyto 
1a5ue its promissor.y note secured 
by a Chattel Mortgage. 

OPINION - ... ----~ 

Application No. 42794 

Tl'Us application was filed on October 27 ~ 1960.,. for an 

order ot the Commission authorizing Walter F. Peters and Myron 

D. Peters, a co-partnership dOing bus:tness as Peters TNek Lines, 

to execute a mortgage of chattels., and to issue a note 1n the 

pr1ncipal' amount ~t. $22,OOO~ 

Applicants operate as a highway -coramon carrj,er or', " 
" " 

general commod1 ties over routes in northern calitorn1a.. For the ,_ 

year ended June 30, 1960", they report revenues or $607,630 ... 85: 

and a net :profit of $6,991.35 atter making a deductionot, , 

$46 .. 949.13 tor depreciation.' As of June 30, 1960, they report 

current ,asset~ of $47,961.02, and current liabiJ.ities' of -

$76,962.46 whiCh include an amount ot $13,858~49' representing 

bankoverdrarts. 

In order to l.mprove their eashposit10nthepartnerS 
- , 

desire to obtain funds through executing a mortgage ot,chattels· 

and issuing a note to Bank of America National Trust and SaVings· 

Association. The proposed note -nll· be'1n the ·am~unt or'$22,OOO:~· 
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payable in one monthly installment of $909 and 23 monthly install-

ments or $917 each. The note proceeds o~ $20~OOO, wh1ChreCect. 

a deduction o~ $2" 000 tor interest" will be expended to'; worktzlg 
, , 

capital. 

From a review o~ the matter". :tt appears. that the . 
. ', " 

partners have need ror ad.d:ttional funds to ,improve the1r'cash 

position. We tl.nd. and. conclude that t.."'le proposed note1ssue.1s , 

ror a prope,r purpose; that the money". property or labOr to be 

procured. or paid. for by such issue is reasonably reqU1redfor 

the purpose spec11'1ed herein; and that such purpose 1;s not". in 

whole or in part". reasonably chargeable 'to operating'expenses 

or to 1ncome. We W1llenter our orcler granting the.apP11eat10n •. 

ORDER 

The CommiSSion haVing considered the above-ent1tled 

matter and be1ng or the opin1on that a public hearing:'1snot' 

necessaryl . 

IT IS ,HEREBY ORDERED -

1.. That ' Walter F. Peters· and . Myron D.' Peters ~ 'on 

or a'rter' the ei"i"ect1 ve date of this order: and on or' bei"ore 

January 31" 1961".' may ex~eute a mortgage of c~ttels a~d may 
. .'. .' . " ' . '. 

issue a note in the pr.1nc1pal amount or not, to: exceed' $22,.000' " 
for the purpose of proVid1ng world.ng cap! tal to maintain and ' 

improve their service and fac1lities". whiCh mortgage or 

chattels and note shall be in". or substantially in". the" 

same rorm.as those attached to the app11cat1on~ 
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2. That w1 thin 30 days arter j,ssu1ng the note' herein 

author1zed applicants Shall,rile w1ththeComm1ssion·a copy:or 

. sa:ld . note as actually issued .. 

3. That this order' shall become' ettect1 ve when' appl:1cants, 

have paid the m1 n:nTlum, fee prescr1bed. by Section 1904 (b) of the 

Publ:1.e 'O't111t1es COde, wh1eh f'ee 1s $25. 

Dated at ____ Ssn __ F_ra:l_C'_i_so_C> _____ I· cal1fornia". 

this tU day of -..."..-li .......... r;;;;;.;";;~~~,,..._ 

,'." "<' "" , 
" .. 

'I. : 

'reDuc tJt1l,ln£SCOlTlliliSSl,0N I, 
u STATE OF, CALJFoRN1A· '. '., , 
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