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- ‘De’cision No. | 61125 o @ﬁ%ﬁ%&ﬂ- et
BEFORE THE P'UBLIC UTEI"IES COMMISSION OF THE STATE OF CALIFORNIA

.A-\_"

: In the Matter oi' the Application oi‘
AMERTCAN TRANSFER CO., ) e
a Caliromia corporation, DN _ApplicationZ-No-.uj'l&2807)'jj*‘-w R

For an Order Aut‘iorizing the Issuance
of Shares oi’ Capital Stoclc as a Share
Dividend . ‘

OPINTION AND ORDER- |

'I‘his application was i‘iled on October 31, 1950 for R
an order of the Commission authorizing American 'Iransfer Co_, |
a corporation, to 1ssue 2 600 snares of its common stock oi‘ |

- the aggregate par value of $260 OOO

| Applicant is engaged in business as a highway common
carrier of oetroleum and petroleum products in bulk and as a
-petroleun irregular route carrier in California.. A review of
1ts application shows- that as or July 31, 1960 it had inveated
the total sum of $708 863 in net current assets and in tangible
property, that it had- financed this amount with equipment
obligations of $53,742, common stock or $240 OOO and retained
‘earnings of $1-15,3.21 and that it now proposes to ..ssue the
addftional $260,000° oi‘ common - stoclc to capitalize a portion
oL’ the retained earnings and to distribute such stock to the
present shareholders as a stock dividend
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I'ne Comm:!.ssion has con.sidered this mat’cer and finds‘f’j IR

and concludes ’chat a public hearing 1s not necessary that
applicant has had earn::.ngs from. operations 1n excess of the .
proposed stock issue, that such earnings have been 1nves1:ed :‘_ -
in the assets of the business, and that an order properly

can ‘be made authorizing the :I.ssue of s‘cock :!.n the amount
requested herefore, -

1T 15 mfommma f:onm;_ :

L. American Transfer. Co., a corporation, on. or

after the ei‘rec’cive date hereof and on or before March 31, ‘
1961, may issue not to exceed 2, 600 shares of 11:3 common
stock :!.n the manner and for the pur:pose set forth :Ln th:t.s
application, it being the opinion of the- Commission tha‘t
the money, propert:y or labor o be procured or pa:t.d for

by the issue of such stock :I.s reasonably required :E‘or the |

purpose speciﬁ.ed herein, a.nd that such purpose :!.s not in

whole or in part, reasonably chargeable ‘co operating expenses’:'?

or. to income.

2. American Transfer Co., shall file w:!:tn the o
Commission a areport or report:s, a.. required 'by General o
Order No. 213-A, wh:!.ch order, 1nsorar as applicable, :!.s
. made 2 part of this order. |
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3;' The authority herein granted shall become

effective on the date hereor.,

San Frandseo

Dated at | ‘ -, California,

w13 232/ aay ot )Yrveopdr/ . ; 2960.

~Comigsioners .
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