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Decision No. ' 61207' --------
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BEFORE THE P'OELIC UTJJ:,ITIES COMMISSION OF THE STATE OF CALIFORNIA· 

In the Matter or the Appll.cation 
ot: STERLING TRANSIT' COMPANY,' INC~,' 
a corporation" tor an order 
authoriz.1ng the issuance or 
a prom:1ssory note. and 
ehattel.mortgage. 

. APP11cat1bn' 'No.' 42923,:"':., 
F:tlecl .. November30;,. 1960'., ". 

OPINION AND ORDER 

Sterling Transit Company ~ Inc.~ a hl.ghway common 
"J! '\ -

carrier or general' commodities, w:1.th· certa.:1.n exceptions; • 

between San FranCiSCO" Sacramento"LosAngeles and other 

points" has nled this application for authorization ,to. 
. ~ . 

"execute a mortgage o£' chattels, and to issue a note;,1n the .,. 
" " "~",, '. 

prinCipal amount of' $302.,700 payable in 48 monthlY: 1nst8.J.l-

ments., With interest at the rate or- &% per-annum> on decreasing 
{. ,''-

balances, in order to refinance' e.Jd.st1ng~debtedriess' and. to.' 
. " , 

augment its work1.ng capital. : . 
The COmmission has.' considered .... this matter and has . 

reViewed applicant f s financial statements. It appears that 
- .. 

the monthly payments on the pr1nC1palof' the new loan are ·the 

same as. the payments on the ex:1.st1ng loans" that::spplicant's-
o . '" .. , 

income '.and depreCiation accrualsshoulcl be':alnple~to serVi'ce" 

the proposed loan" and that the 'transaction' sh~uld . not · a:dv,ersely 
,'" "., . 

attectapplicant's ability to serve the publiC; .~e Conlm1ss1on' ,.' >' 

f1nds and cO!lcludes" theref'ore,,' that a public'hear1ng :ts.not. . 
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necessary .in this matter.. that the application. should be granted .. 

that the money.. property or labo~ to be procured o~ paid tor by , 

the issue of the note herein authorized ,is, reasonably req'U!red 

for the purpose spec1N.ed herein.. and that such' ~se' is :,not .. 
',~:... ", t 

- , 

in whole or in part ~ reasonably chargeable to operating' expenses 
I t. ,,'. " '\ 

or to 'income; therefore .. 

IT 'IS HEREBY ORDERED -

1. That Sterling'Trans1t Company; Inc." is author1zed 

to execute a note in the pr.tne1pa1 amount o~ not to exceed' 

$302 .. 100 and to execute a mortgage of ehattels~ on or after 

the e1'te~t1ve date hereof and OD. or be1'ore Apr1l.30;1961; -, 
1 

tor the purposeofret1naneing 1ndebt~ess andofproV1~ 

work1ng capital .. , such note· and mortgage of chattels, to, ,be' in .. 

or substantially in.. the same forms, as ,thos.e filed in this 

proceeding as Exhibit A and ExlUb1tB~ :L'"espeet1vely. ' 

~. That Sterl1%lg Trans1 t, Company.. Inc... shall tile -

\do th the, Comm1ssion a report.. or reports .. , as requ1red" by', ' 

General Order No. 2~A .. wh:1.ch order .. 1nsota~ 'as applicable .. 

is made 'a part of tlns orde:-.' 
I , ,I, 
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3. That the author1ty herein granted shall become 

effective when Sterling Transit Company" Inc.~ has paid the 

fee prescribed by Section 1904(b) of' the Pub11cUt1l1t1es, 

Code. 

Dated at _____ San __ ,Frau __ ~ __ " ____ ,, californ1a, 

this ~d day of' - ......... IIQooII:;~~~~..ooo..I~ ___ ~ 
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