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Dec1sion No.: __ ....;;·6;..,;;;1;;;,' .2..;...;:4:..,;'7..;.,·. _ 
" ! .,', 

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORmi 

Application or WIN~~ BROS.. TRUCKING 
CO .~. a corporat1on" for author! ty .to 
assume liab1lity as a guarantor on 
ind.ebtedness of GR.A:NT A. WINANS. and 
FRAN'.! C. WINANS ~ copartners doing 
business as WINANS BROTKE!RS. 

o P IN I O'N -------

App11cation No~ 42885 

Tl'Us application was .filed' on November 23, 1960·, 'f'or," 

an order' of the Com1ss1on authoriZing Winans Bros. Trucking 
" 

Co., a corporation" to assume liability as a guarantor of .,' 

indebtedness of' Grant A. Winans and "Frank, C. W1.nalls-." . 

"', '.,., '-

Winans Eros. Truek1ng Co. 15 a california' corporation 

which is engaged. as a highway common carr1e~ 1n the' transpor­

tation of forest products 1n california.. .. It also holds. perm:tts· 

to opera.te as a rad1.al, highway common carrier and as. a: highway 

contract earrier. All its outstand.ing stock 1s held by Frank 

C. Winans and Grant A. W1nanS. There 1s no· outstanding. 

indebtedness other than, current lla'b11:tt1es. For: the·:f"1.rst 
" ' 

, .' ·'1','·' ' 

e1ght months of' 1960" accord1ngto the applicat1on~1tsrevenues 

amounted to $384,,18s.and 1tS. net pr~f'1t'to $9".129 .. ~~payment 
~,~' \. 

of' $194,530 for purchased transportation, ail" or part:;. of' wlUch 

appears to rep::esent equipment rentals ~ 

, , ,'. ' 
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" ' 

Frank c. W1nans and Grant. A~ W1nans~ ,doing . 'business ' 
. , ' 

as Winans Brothers, are engaged in the business,' of ' operating "',' 
. . . . , 

a petroleum contract serv1ee and in, the bUS:1:n~sso:r leas1rig" 

eqUil'ment to applicant corporation., 'In the acqu:Ls1t10n' or 

such equ:Lpment, they 1ncurred certain, secured.' and. 1lnSe~ured " 

obligat1ons during 1958 and during 1960 which they now' propose' 

to refir.a:c.ce t.."lrough the :Lssue- or two new notes toBa..n;c or· ' 

Amenca Nat10nal Trust and Savings Association, one note to- be 

in the face amount ot, $40 ~155 .87 payable in monthly 1nstallments' 

of $1,500 .00 and· the other to be in the' race amo~t or 
, , 

$193,943.03 payable 1n monthly 1nstallments or: $6;250~00~ 

both With simple' l.."lterest at the rate' or 9% per ·~um. 

The payment or the notes Will 'be, secured by two­

mortgages of: chattels coverl.Ilg' the eqW.:pment 'on whxchthe 'bank' 

has placed a value or $434,826.00. Inadd1tion, the bank has 

recrJ.1redadd1tional secuntyt"or the:notes in'the torm' or,a 

guaranty by app11cant corporation. 

The two indiv1d:uals, of, course,' may 1ssue' the ',:long­

term notes Without author1zat1on' from the Co:nm1SS10n~ As to 

the guaranty to be executed by applicant corporation it appears,'~ 

.f':'o:n a review of the !'1nanc1al statements of: both operat10ns, 

that the leaSing company has the f1nancial ~sources wr.1ch 

should enable it to meet1ts obligations and that the execut10n· 

of the guaranty' 'by the h:tg."lway common earner should· not :rnter­

tere nth l.ts ability to- meet 1t~ public serv1.ceob11gat10ns. ' 

Acco::-C.1.ngly,we :find andoor-clude that .the. proposed transaction 
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-dll not be adve~e to the public .1.nterest 'and we w:tllenter , 
., 

an order gran'Ung the apPlication.' , 

ORDER 
. ------

W1na.nS Bros. Trucktng :Co.~ a corporation, ,haVing " 

applied to the Comm1ssion for author1zat:1.on to assume 1iab11i ty , 

as a guarantor o-r1ndebtedness and the Comm1ssion haVing con­

sidered the' matter and being' o~ the· op:1n:1on that. a public' 

hear1ng :1.5 not necessary and that the- appl:1.eation should': 

be granted; theret'ore ~ 

IT IS .HEREBY ORDERED that Winans Bro5:. Trucking Co .. 

be" and it hereby 1s" authorized to execute a cont1nuing , 

guaranty, 1n~ or substantially:Ln., the same rorm as .that ·filed 

in th:ts. proeeed1ng. as ExlUb1t A. 

'l'h1s order shall become- ettect1ve on the, date hereof. 

Dated at ____ 8an __ F.nI_lm_cfl_8CO _____ , C31,1!"orxna, 

this eXt7#.> day o-r . " 196..£... 

~~ ... 
.' ~ " , , ' •• ' • " - ," ,I . . :.':" ", .' : '. • ' ". '1. " ' ' .:, ' :, 
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