
... 
e 

A.42998 MON: 

Dec1s:Lon No. ___ 61364 ___ ' _' _ 

BEFORE THE PUBLIC UTILITIES COMMISSION' OF THE STATE OF CALIFO.RNIA 

In the Matter of'the App11¢at10nof 
CALIFORNIA Cp;paAr5E COMPANY,' INC .. ; a"" 
corporat1on"for,an order 
author:tZing the j,ss'uanceof'a 
promissory note, and deed or trust .. 

'" 

OPINION' AND 'ORDER 

.. ". 

, APP1:tcat1on',No:., 42998,', 
F1~e<i December,' 'Z7~, ,196~' 

This is an appl1cat10n for ,an order of the Commiss10n 

authOrizing californ1a Cartage Company' ~ "Inc., to,' execute a deed 

of trust and to issue a long-term note 'in the principal' amount 

ot$1751 000. 

Applicant is engaged 'in bus1ness as apub11cwarehouse-" 

man in Vernon and as a highway common carr1er" of general 

com:nod1t1es l with certa1nexcept1ons~, ~een Sari FranCiSCO, , 
'., . 

Los Angeles. ar.d San Diego and '1nte~ate POints. " , It reports 

that it 'haS purchased certain real property-in Vernon at a cost 

of $150,000, that it 1$ 'engaged:,in co~struct1ng a warehouse .' 

bUilding at a total est1ma:t:ed cost of $162 ... 724;' and ,that- :1t 

has made arrangements ror1ntenm;t1nan~1ng to the extent ,'of 

$180-" 000 on' a short-term ba's1s., ' It ~ow propose~to' issue, the' 
, ' 

long-term note" for wh1.ch1t :heremakesapP11eat~on~ and ~to; 
apply theproeeeds l together nth$5,OOO'of' eash,ori:hand;' ~o'· , 

" 
l:tqu1date its 1nterim loans.;. 

, " 
" 
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The new borroWing of $175,,000 n11 be re}:)~e8entedby' 

a note to Farmers New World L1fe' Insurance Company }:)aya~.:Ce in 
. ' .. ~ 

. . 
installments or $1,,471 a month to December". 1975" and a final 

. . 
installment or the entire pr:Lnc1palba1ance and accrued interest . .. 

on January 1" 1976" the note to bear1nterestat··the rate'of - . , , .. 

6% per annum.. 

The Comm1ssionhas considered th1s a.pplication.·and is . 

or the opinion that a public hearing. is no~ neces·sary ,,' that the' 

money" property or labor to,. be procured or paid for through the 

issue of the note herein author:Lzed 15. reasonably reClU1red .£or 

the purpose specified herein and that such purpose.':1& not" in' 
. .' " 

,. 

whole or in part J' reasonably. chargeable to operat1ng expenses 

or to1ncome; therefore" 

I'I' .IS HEREBY ORDERED as follows: 
, ;:.-' 

1. caJ.1forn1a cartage Company J' Inc.".' on or after' 

the effective date hereof" and on or betcre ~pM130·"1961,,. 

may execute a deed 01: trust and 1ssue a note in the pr1nc:1pal 

amount of not to exceed'. $175,,, 000 " ff')r the ,pUrpose or' refinancing 

outstanding indebtedness" sa1ddee~·. or trust aDd' note to:be in" 

or sub st anti aJ.ly· in". the same form ,as ·those tiled in ·this· 

proceeding. 

2. cali1'orxna cartage Company" Inc.". shall file' 

. With the Comm1ss1on a report" or reports t- as req,Uired' by . 
. " " 

General Order No. 24-A~ .which order" insofar as applicable'" .'. 

is made a :part o-r this order. 

... 
'. 
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3.. '!he authority herein granted W1ll b,ecomeertective, 
, 

'when cal1rorn1a Cartage COmpanyl Inc.,ha$ paid the tee prescribed 

by Section 1904(b). or the ,Public Ut11it1e$C¢de, wh1Ch tee is. 

$115.· .. 

Dated at ___ .;;S;.;;;;=..;.;,..,;;;.Fran.;;.;;;;;,;;;;.;d8eo;;.;~ ____ 1' C&11!"orn:tal" this 

2. t..;.1f." day or .HINIT May' I' 1961.' 

" ... ' . " . 

. , . " 

COiDiii!ss1oners. . 

, "" 

.. 

PUBUC UTWTlES COMal1SSI0N. 
__ ST:_U£ OF CALIFORNIA . 

'.\.1',' '.' .••• ,. , ,"" 

"~ , 


