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Decision No .

~ BEFORE THE‘PUBLIC‘UTILITIES commxssxox OF THE STATE OF CALYFORNIA & -

: In the Matter of the Application or e
CALIFORNIA CARTAGE COMPANY, INC. > a ‘
corporation, for an order S Appl:tcation No.- &2998

authorizing the issuance of a2 : Filed December 27, 1960
promissory note and deed of trust. | o

_OPINION AND ORDER
This is an applioation' for an. order of the“lCox‘mn:r.ssion

authorizing California Ca.rtage Company, Inc., to: execute a deed

" of trust and to issue a long-tem note :tn the principal amount
of $175,ooo- | | '

Appl:!.cant is. engaged in business as a publ:!.c warehouse— -
man 1n Vernon and as a bighway common carrier of general -
.commodities, with certain exceptions, between San Francisco,
Los Angeles arnd San D:I.ego and intermediate points. . It re:ports '
that it hdS purchased certa.in real property in Vernon at a cost
of $150 OOO that it is engaged’ in constructing a warehouse
bullding at a total estimated cost of $162;7eu and that 1t
has macde arrangements i‘or :l.nterim ﬁ.nancing to the extent oi‘

$180,000 on a short—term baSIo., It now proposes to 1ssue the
long-tem note, ror which 1t here makee application, and to

E apply the proceeds, together with $5 OOO of cash on hand to
1iquidate 1ts 1nterim.Ioana | |




A.42998 - MON

The new borrowing of $175 OOO will be represented by

1nsta11ments of $l 477 a month to December, 1975, and a fInal
installment of the en'cire pr:!.nc:!.pal bala.nce and accrued interest ,
. on January 1, 1976 the note to bear 1nxerest at the rate of

6% . per annunn '

The Commission has considered‘this application and 1s}
of the opinion that a public~hear1ng 13 not. necessary, ‘that the
money, property or labor to be procured or paid ror ﬁhrough the'
issue of the note herein aunhorized 1s reasonably required for
the purpose specified herein and that such purpose is. not, in:
whole or in part, reasonably chargeable to operating expenses

or~to income; therefore,,

IT IS EEREBY ORDERED as follows:

1. California Cartage7company,‘1nc;,‘on or after . -
the effective date hereof and on or-before,April 30, 1961,
nRy execute a deed of trust and 1ssue a note. 1n the principel oo |
amount of not to exceed $l75,000 LA the purpose of rerinancing
outstanding 1ndebtedness, said deed of trust and note to be in
or substantially 1n, the same. form.as those filed 1n this
proceeding-

2. California Cartage Company, Inc.,‘ sha"l rne e
“with the Commission a report, or reports, as reqnired by
~ General Order No. 2h*A, which order, insofar-as applicable,ﬂ-'
1s zede a part of this order-, | B L




3. The authority here:!.n granted w:t.ll become erfective

‘'when California Cartage Company, Inc., h.as pa:!.d the fee prescribed \

by Section 1904(b) of the .Public Utilities Code, wh:Lch ree 1s
$175..

Dated at Sax. Francisco

> California, thia

A4 day of . ;nquY C
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