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BEFORE THE PUBLIC .. ··UTIt,ITIES COl<MtSSION OF THE STATE OF CALIFORNIA 

In the Matter of the Applieat10n of 
G. I. TRUCKING COMPANY to- :Execute a 
Contract of Sale to Acquire Real' 
Property # and· Incur a Long 'Term : 
Debt;, to Execute-' a !.ease o~, a· " 
Portion of" Operating Property to . ' 
VETERAN TRUCK LINES :,' and, to', ," 
Transfer, Property f'rom, Cperat1ng. 

Application No~. 43010, 
~". ,-

to' Non-Operatj;ng. StatuS. ' 
. . - . 

OPINION ---------. 

Th.1s' application was filed' on Decem'ber ,23~1960, for an 

order authoriZing' G.. I. Truck1n.g Company #' a corporat1on,.to: incur 

long-term debt and to execute a lease. 

, Applicant is, engaged 1.n. bUSiness as a·' h:tghway "~ommon 
, , . 

carrier generally between San ~ego and Santa Maria and inter-
. , 

mediate points. It reports that 'With; the growth otits·, busiriess 

it has found it necessary to provide l.arger term1nal rac111tie's. 

and that it has made arrangements to purchase a parcel or', land ' 

cons1st:1.ngo~ 8.03 acres,. loeated·:1.n the 6000"block on Randolph 
.' '. . , , 

Street., 1n the'City of Commerce" and,to erect,a new terminal .... 

Applicant asserts that upon ~ompletion or the new terminal,. . 

: its present f'lc1l1ties, wh1ehcons1st ot:' ap;roX1mate~y 2-1/2' ' 
- ' 

acres of'land together ,with 1mprovements';'W1ll become non..;. 

operative and will 'be disposed of" 'by- sale or ,lease. 
{. , 
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In acqU1r:tng the newsi te, app11can t has entered. into, 

or proposes to enter into, an agreement proV1d.1ng" '£or a' total, 
, , . 

pr1ce 0'£ $240~80o, t"or a dow:q payment o~ $40,800, and '£or the 
.. ".' < 

payment of: the rema1n1ng $200,,000; together w:t th 6% interest". 

ove,r a period or 10 years, the :f'1rst;4 monthly';a.~ents.~ t~ 
consist or interest only at the rate: 'Of$I,OOO"~rmonthand ' 

the rema1n1ng 96 monthly payments ·to consist ,ot $2";200 ~n ' 

account of: principal and 1nterest, w:t th tinal pa:ylnent ortthe . 

l20th month.' APPI1~t seeks aUthorization'to 1ncirthe: 
. " , . 

long-term. debt and,. 1n; support ,ot lts request, 1thas>filcd 
, " ": , .. 

an appraisal ~eportby an1ndependent a.ppraiser sl?-~W1ng,the ' 
.. , • " • "." ,. ".~ J', : " , 

est1mated t"a1r market value or the realpropertyat$300',OOO'~ 

Upon complet1on or the new ,term:1.nal, appl:tcant 

proposes to lease a portion thereot" to Veteran Truck Lines ' 

which is a permitted carrier presently sharing space at 

app11cant~s term1nal~ the-amount to be leased to, cons1st .r 
dock and office ,space conta1n1ng not less'than150,sq,uare 

feet; together With parking space.. The, agreed' rental" ~o ''be 
~'\' 

pa:td 'by Veteran Truck Lines 1s $200 'per month plus $10 per 

space 'per month for park1:c.g or veh1cles.: App11cantasserts 

that the,newfac1l1ties wbj"ch w:tll 'be acqu1redand'constructed' 

are or su:tnc1ent s1ze to enable1t. to lease a portj,on'to, 

Veteran Truck Lines Without adversely atteet!:6.gapp11cant's 

operat1ons~ , 
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A reView' of applicant r s . firiancial statements. tiled 

With this application indicates" on the basis ,of its recorded 

results or operations" that its revenues should be ample to, 

enable it to meet its ob11gationsunder the proposed contract· 

to purchase the real property re:f'erred to 1ntM:s'app11cat1on .. 
" , .... ' 

We are o~ the op1n:ton". therefore" ands¢. f!.nd· and.·. conclude" ' 
, . 

. : I. , . 
that the' proposed transactions" as outlined ,in" this. application". 

,I 'r .' 

Will not be adverse to the ,public interest, thatthem~ney'p 
, . , ',: . 

property or labor to- be procured or paid: for by applicant by , 
.. I,' 

incurr1ng the long-term debt los' reasonably req~ed, fo~·, the' 
'. . 

" , 

purpOse s.pecif'1ed herein 'and that· sueh purpose ':1s not,,"1n 
• u , ,." 

.,' '," ,,',,' "".",.,..-. 
whole or 1n part". reasonably chargeable to,' operat;ng:, expenses. 

oX"'to:1neome .. 

. , 

We Will enter our order,grant1ngthe'app11cat:Lon. 

Such order is not to be: construed as a' 1"1nd1ng or ,value or' " 

the property to be acqUired by applicant. 

O'R D E R ....... _-- .... 

The Comm1ssion ha~ng considered the'above-ent1tled 

matter: and being of the op1n1on that a public hear1ni1snot.' 
~. 

necessary and that the application ,should be granted"., 

IT IS HEREBY ORDERED as .rollows: 

, 
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1. G. I. Trucking Company may execute a contract, to 

. purehase unimproved real property as more f'ully set forth in 

Exh1bi t A f11ed in this procee<U.ng and may incur, the' payment 

of long-term debt 1n the amounto.t'": $200~OOO1neorinect10n' 

wi th " such' purchase. 

2.. G.. I. TrUck1ng COmpany may execute .a l~ase with 

Veteran TrUck Lines in" or substant1ally in,. the same form as 

the lease filed in this proceeding as' Exb.1b1tD .. ::' , 

3.' Upon completion and occupancy of the new term1nal. 

fac1lit1es referred to- 1n th1s"appl1:cat1on,.::. G:. I. Truck1ng 

Company may transfer the present terminal fac1lities. to ',' 
nonoperating property .. 

4. With respect to the long-term de'btreferredto 

herein',. applicant shallf1lew1th. the Commission a report.,,· or 

reports, as reqU1red 'by. Oeneral-order No.. 24-A, which order, 

insofar as applicable T is.. made' a parto!' th1s o~er. 

5. The authority here1n granted Will 'become 'ef"f'eet1ve 

when G .. I. Trucking Company baspa1d· the fee prescribed by 

Sect10n 1904(b).0!" the Pub11e . Ut1lities , Code"wh1ch tee'1s' 
,. , ~ 

$200. 

Dated at ___ Bsn..--··..,.· .;;,.1'la;;;,;;B':!;;;.;;;;de;;,;;· ;.;..... _____ , ca11fornl.a, this 

~ :1 ~y of ___ ,,_. ~_:t'U_i\_t(.{_. __ ~~ 
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