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e ORICIHAL

- BEFORE THE PUBLIC UTEITIES COMSSION OF TB'.EI STATB OF CALIFORNIA

In the Matter of the Application 'of‘ ‘ _
- CLYDE R, HOAGLAND, doing business
as REDWAY TRANSFER CO., for an Application No- 143018

order authorizing the issuance’ . Filed December 29, ‘1960
of a promissory note and mortgage. -

OPINION j'

Clyde R I-Ioagland doing business as: Redway Transfer
Co., applicant herein, is engaged in business as-.a highway
common carrier of certain speciﬁ.ed commodities between points
and places in the Los Angeles 'I‘erritor'y and as -a public
warehouseman in Vernon.. He has f.‘iled this application i‘or SR
authorization to execute a mortgage and to issue 8 note in

the principal amount of $40, OOO

The proposed note- W:'Lll be issued to Small Business
Administration. It will be secured by a mortgage of chattels,v o
will bear interest at the rate of 5 1/295 per annum, and will be
payable, principal and. interest, in monthly installments oi' $776
watil five years after 1ts date when the unpaid balance oi’ |
principal and interest will become dne ard payable. . Applicant a
proposes to use the proceeds from the issue of the note to
'refinance existing i.ndebtedness to Small Business Administration
which a.mounted to $18,970 07 on September 30, 1960 ‘to pay for
a Chevrolet van truck and a i‘om: li“t est..mated to cost $11-L,594
and to provide additicnai wOrKing capital. o
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Applicant's fina.ncial statements, filed as Ebchibits C
D and E, show, among’ other things, tha.t during the I‘irst nine-'.- :
. months of 1960 his operating revenues a:nounted to $171 698 |
and his net prot‘it to $23,51L9, ai‘ter provision of $8,405 i‘or
depreciation. The statements i’urther show that, as of
‘ September 30, 1960, applicant had. financed himseli‘ primarily
~with 1ong-term debt of $29,351 and proprietary capital oi‘
'-$66,708. cai e o i

_ From a review o*" the veﬂi‘ied application aud o
_exhibits, we are oi‘ the opinion that applicant's operations
should: be sufficient to service and support the proposed ‘_* |
borrowing: without interfering with his public utilit:y' duties.-
We find a.nd conclude, therefore, that the application should
be granted 'that the money, . property or labor to be. procured |
or paid for by the proposed note issue 1s rea.sona'bly required -
for the PUTPOSES specii‘ied herein and that such. purposes are »

not, in whole or in part, reasonably chargeable to operating
expenses or to income. R '

- An ord.er will be entered.

The ‘Commission having considered the above-entitled
matter and being of the opinion that a public hearing is not

., .

necessaryy ’

~ IT IS HEREBY ORDERED -
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.' 1. That Clyﬂe R. Hoagland doing busines& aa Redwa;v
Transfer Co., on or after the effective date hereof and on or
before April 30, 1961, may execute a mortgage, or mortgages,, ‘
of chattels and issue a note in ‘the principal emount of not.

to exceed $2t0,000 in the form and for the purposes set i‘orth
in this application.

2. '.rhat applicant shall file with the Commission
a report, or reporta as requ.ired 'by General Order No 24-A
which: order, insefar as applicable, is made ‘& part of th.is-

order.

- 3. That this order will become ei‘i‘ective when
applicant has paid the fee prescribed by Section 190# (b)
of the Pubdlic Utilities Code, which i‘ee iz $uo o

ﬁted at Sen Franciseo ,“California,
day of . Januvary , 1961, -

. Commissioners : -‘

C ’PUB_g]rC U'ﬂLmES«COMM[SSION S

o
JAN 25 7937




