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·Dec1sion No .. ___ 6_1_3_68 __ ' __ 

BEFORE THE PUBLIC UTJI,ITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter or the Application or· 
CLYDE R. HOAGLAND~ dOing bus1ness 
as REDWAY TRANSFER CO ... tor,an 
order autho~zj,ng the iss.uanee 
or- a prom1ssory note and mortgage .. 

OPINION ----- .... -

Application No .. 43018 
Filed December ·'29'.. 1960 

Clyde R. Hoagland· ... doing bus1ness as Redway Transfer 

Co ~.. app11eant· here1n.. is engaged in· business as., a highway-,' 

common carrier of" certa1n specif':led .~ommod1ties between' ,po1nts

and places in the' Los Angeles Terr1tory and: as ·a pub11c" 

warehouseman in Vernon.. He has f1led this application tor- ' 

authorization to execute a mortgage andt~ issue a not~'_:tn: 

the principal'. amount or $40 .. 000. 

The proposed note· Will be 1s.sued to'Small: Business 

Admj nistrat1on~ It Will be' secured by- a mortgage>or. chattels" . 

Will bear interest at the rate or- 5-1/2% ,per arm~ ... ·" and ~l be 
, ',"'o '." 

payable.. principal alld . interest., . in monthly 1nstallmentS.·ot' $776 

until f1ve years- after its datewhentheunpa1d balance· or 

principal and 1nterest w:L1l become due-and 'payable ~' AppliCant 
" .' 

proposes. to use the proceeds from the issue of'the note to ' 

ref'1na.nce eXisting indebtedness to' Small Bus1n~ss' Adm1n1strat1on . 
which amounted to $18 .. 970.07 on September 30.. 1960 ... to-pay for 

a Chevrolet van truCk; and' a fork lift ... est1mate~ to cos.t $14 .. 594 .. 

and to pronde additional work1ng capital. 
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Applicant's f1nane1al statements, tiled as Exhibits C~' 

D and E, show, anlong:otheX", tlUngs, that dur1zlg the ~ nrst n1ne ' 
months 'of" 1960, his oPerating revenues' amounted to $171,698 .' ., 

, . 

and his net profit. to $23,549". atterl'rOVisionof: $8;.405:ror 

depreciation. The statements 1"urther show that;. as of'.' 

SeptembeX'" 30, 1960, 'applicant. had' '1:~ced M.ms~lf" •. pr~r11Y 
with long~term debt. 0,£,"$291351 '~d:':P~Pr1~tary'~'P~tal:~~' 

. " ~.' " ,"' ..... 
" ., '-'-,~ 

, $66.,708,. . ,~': ' , ',I.. .", 

. , 

From a reV!.ew of the ver1t:ted, application and' 

exh.1bi ts" we are o.f the op1n1on that applicant f s 'o~rat10n$' . 

should' be su!"t1cient to, serv!.ce "and support the ,proposed 

'borroWing W1thout "interfer1ng\dth h1s. public ut111tYdut1.es.. 

We f'l.nd and conclude, therefore,.' that the: application ,sh.oUld' : . 
be granted". that the ' money", ,'property or labor to be procured, 

- ". 

or :paid· tor by the proposed note issue .1s· reasonably reqUired 

tor the' purposes specified herej.n and that such pUrposes are 
. 

not, 1n whole or in part,' reasonably chargeable tooperati:ng 

expenses ': or to income. 

An order will 'be entered ~ 

The :Comm1ss1on ha~ cons1dered the above-ent1tled 
" ' 

matter and being of: the op1n1on that a public hear1ng'1s 'not 

necessary~ 

I 

IT IS lmRXBY ORDERED - .' 
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1. That- Clyde R. Hoagland; 'doing bU81neSs.'as: Redway 

Trans:rer Co., on or after the ef'f'ect1ve date hereof' and on or 

before April 3Q". 1961 .. may execute a mortgage" ormortgag~s~ 
, . 

. , 

or chattels. and 1S8U~ a note 1n the principal. amount of not 
\, ' , 

to exceed $40 ... 000 in the form and, tor the-purposes-set' rorth<. 
, " 0- I , 

in th1$,app11cat1on~ 
. , 

, 

2. That applicant sha1lf'1le With the ,Commission" 

a report ... or reports'" as reqUired by General Order No. 2~.A.',. 
. '", 

which' order" insofar as ,applicable~ is made a:partof this. 

order. 

3. 1'hat tlUs order w.1ll becomeettect1ve when, 

appl'1cant has paid· the fee prescribed by Section 1904(b·) 

of the Pu.b11e Utilities. Code",wh1ch tee1s. $40~,., 

J2p. San ,F.ra.ud8CO-~ ted at ________________________ ". california, 

thj,sdI~ day of ' January , 1961. 

- 3 -

coiiiIll1s3ioners. " 

: '. PUBLIC OTILmES·COMfdISSIOft 
,STA.'tEOf"CAUFORNlA , 


