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Decision No. .. __ ' _6_1._4_6_7_. _ ',', ' .. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF ,CALIFORNIA. 

In the matter or the Application 
of Alisal Water Corporation doing 
business, under the .firm name and 
style of ALeO WATER SERVICE" for' 
permiss10n to' execute and issue 
prom!.ssory note or notes and Deed 
of Trust and Chattel Mortgage to. 
the Croeker-~o National Bank 
(salinas Ott1ce)" a,'National • 
Banking Association. ' ' 

App11cationNo. 43072 

OPINION AND ORDER 

On January 16" 1961" Ailsal Water 'CorpOration filed th1s· 

application for authO'rization to execute a deed.' oft.rust· and's 

mortgage ,o~ chattels and to' issue a note ", or notes". in :'the total 

prine1pal,amount of $58,,615~61. ,,' 

" . 
Al1sal Water Co~ration" a co~ration,,1sengaged in 

operat1ng a public utility water system near' Sal1nas. under the 
. . 

rirm name and style O'f Alco' Water Service.... It' propO'ses ,to' "issue" 

s note" or notes", to refinance indebtedness represented',by out­

standing long-term and short-term notes haVl,DgOetober-31.;1960 

balances of' $10,,076.54 and $32~939'.07" ;,resPectively". ,'~d:to' 
obtain fUnds to' f1nance additional ,plant expenditures aggregating 

$15,,600.00. 'lb.e note" or netes" will be 1n fa~oror Crocker-~(\ 
. '" " 

National Bank in the' total principal amount of· net to exceed' 

$58,~6l5.6l and Will be payable in' montb.J:y in~~llment~ <o:t$500. 

tor the nrst two years" and $700 'for the' next' five·· and 'one-hal: 
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years.~ together With interest on the unpaid principaiatthe 

rate of: 7% pe~ annum. Payment of the note", or notes", w:111 be 

secured by a deed of' ,trust ane: a mortgage of chattels .. 

Upon reviewing th:1.s. appl:tcation and ,the ,!'1:o.anc1al 

statements attached thereto~, we 1"1nd and concludethatappli­

cant's properties and -earn1%igs.·, should 'be ample to servj,ce the 

proposed note, or- note$.; that'it '1s ,necessary tor applicant· 
. . 

to resort- to external f'1rJan¢1ng in order to meet its capital 

requirements; that .the money, property or labor- to be' procured 
, , 

or paid tor by tbe'1ssue,0f' the note", or notes, 1sreasenably 
, .. ' 

reqUired by applicant for the .purposes. specified herein;. and . 
"" . ' . 

tha~ sueh:purposes are not, in ,whole or in part,. rea&O~blY , . 

chargeable' to opera tingeXpeoses o~ to income; therefore '" 

IT . IS' HEREBY ORDERED, as.tollows: 

1. Al1sa1 Water Corporation, on or after the e:r.fect~ve 

date hereof and on or 'berore May31~ 1961, may issue a note, or 

notes, in the total principal amount or not to exceed $5$;6l5.6l . 
'. , 

tor the purposes set forth in th!.s'app11cation,. andmayexeeute . 
" 

a deed -or trust' and a mortgage of chattels". in, or substantially 

in,. the same :Corm as those !iled in tM.s proceed1ng .. 

2. The authonza.tionherein -granted' is not to be 

eonstrued as. a f"1nd.:Lng of" value of appl1eantT s, propert1es nor' 

as indicative of amounts' to be' 1ncluded,,1n a' :f'uture:ratebase 

tor the ;purpose ot deterrn:tn:tng just' and reas.onable rates.· 
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, , 

3. Al1sal Water Corporation shallt11e with the 

Comm1~::,on a report, or reports, as required by-General Order 
. '. 

No. 24-A, wh1chorder, 1nsotaras apP11cable.',1e made a'part 

o~ tlUs- order. 

4. Th1s order shall 'become effective when Al1saJ. 

Water Corporation has pa1~the fee prescribed by Section 1904(b) 

of the Public Utilities. Code~ wh1ch'fe~ is $49. 

Dated at _____ San __ Ft'1I:_Tt...;.ctsc;....;;.,;o ____ , california?, 

, I I ~ . FEBRUARY l"\t:. I ""-1 day o~ ___________ ,' l;1Vl. this. 
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